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20,001 x 30,000 556 13,448,235 5.00|
30,001 X 40,000 245 8,513,470 3.17
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1,000,001 22+ 21 98,707,479 36.68
A3 39,366 268,954,729 100)

-65 -




(Z)EHZ%R AL 8 D JIAFREENZEAE»ZIIT U 2R ERHF
Brbb ) & AT+ L X R R LA~ FF AR LR A UL b

2023447 17p 5 BAr &

R Ay
FER LIS 3 b

ERE I QA =1

Ding Holding Limited 38,888,293 14.46%
R 15,993,089 5.95%
i &8 8,728,000 3.25%
B P 6,022,000 2.24%
HE S 3E A (B )G MR 3) 5,512,140 2.05%
At 2,750,930 1.02%
LR 2,665,520 0.99%
SFIEBE 1,952,000 0.73%
e~ 1,500,000 0.56%
-t 1,480,000 0.55%

-66 -



()BT ~ FH > BHEREKANT H
For MG BT AR

&
7 i3 2021 4 2022 4 [POPFI SN
g (:x24)
L " = 9.48 8.32 7.38
B
K 15 6.41 5.90 6.85
T 18
A ¥ 7.82 6.80 7.11
N A ) 19.71 18.19 17.96
BRI
S B4 19.71 18.19 17.96
. AT 268,955 268,955 268,955
Jra g 34 %
. P EIE 268,955 268.955 268.955
AR B AR =
L 3 AT (1.71) (1.77) (0.33)
B -
WAL (1.71) (1.77) (0.33)
L B & K A - - -
EY:l'e
& 18| B AR BLA% - _ _
BLRE [T & = B - - -
B A
2 M R AT REAY - - -
- A% (1) (4.57) (3.84) 21.55
I S
AAE (3£2) - - -
Rl
RERPANFE (323) - - -

ol RBL=9%FEFRTHUBEIEBREBER -

20 KA =% FE BT HIBIE S F R g T -
3R AERAAAE=HRRE RS ERE TR -
H 412023 &% - FEANGP R MBRE o

-67 -



()R FIF R 2 R ARk

1~ 2@ ARAr372 ’9;’14} R
(DEEEZ4L P (1) 2 2xfE oF
2 flefeik RFANfEC ARER D PR ICT 7
y
"

e
- % “Er
Y
Ty
=l
2
(w‘
N
S >
7 H
- ¥
'Xﬁ }‘\
SR
>ﬁ; E\m

\
C
o
¢
W3
i3
—4
S
%
) +
o

Log sk o L HACEIUA 2 2V - IRAIL
#*ﬁf%ﬁﬁﬁ’ﬂ“@ B2 AR AT SR G 2

QDASTH BT - HFEE 2L 13 (F) RS AFRY F R
SPFERGEN BEEFE A2 o Nt ERLNAZNAETE
WL B2 RO BB M F AL ZRIPY O B EATRA/ARE
FRARA AT E (R) AT R (FRERLA T () R
PUVIRATZIAI2FTREI EF L) LERBAFINFA
s - FLFEMEARS FE o AP AT R %7

$14 i

= R
s
:sx
L\'H'

%
ﬁﬁﬁﬁ’%fﬂ

BrgBi2s ~ 17 () £ AEARY AR  CADTN- ¢
FRE RN Ao ZAR O STRICTY ARM AL FAEIE (s fEA e E
Rz jEdE ) o %*ﬂ(ﬁ)%%ﬁﬁmfﬁ%éﬁ(@%gig”z

*‘7
F‘&i 2. (m )‘?;

fi‘?lé%ijr\;}s é’ﬁ'f—rﬁ?_ KA ]i?%)&;}»}g}bfﬁ;}#ﬁ(_&reﬁ>
%;i"““““ﬁ“i*#g—g«é’ia,uzznv&waevg,ag;fs%7 PR
FOR LI B o R L N T K o B A2 B A F
FIE R % R 4 & ‘:ﬁ«f. L‘?‘Lﬂti'p” A7 Lo
CA2P ENRAFELEFEL AR LT ER AL F RIS
5 =)
DEFEFEpEmRL B emicg M2 B » Ko ik
PR RLEAT AP 2 ERHE (doF ) o
E%@ﬁ%f‘iﬁ (1) Rfp ¥ FRILEF B gpafpiie
BEASP2LALFI

2~ AEREBIRAN A e T

’\ﬂ202241}§1'-37f 1S BEAE 0 R A A TR
OIS TR U= W i g ) SR

- 68 -



COARBR GE AL BEERHE XL EERRERBHRIPDE
AN E)20224F B kB R AR BOAR 0 MR o

( )Elﬁm B\%g\ B ;*Aﬁul oag

. 2 ERAREIMFIREF - ERAPF ZRBREE

AN EFE o) BA BEEFG= L2 N EEXHFAERE
FRBFH R OREBRRABE > FBIBY » UF THRRA/IRAE

FRDIRFTANNR () #E2NET (RHAZXESR T (&) AL
AFRITS ZERL2FTHREBEF R ) BEARBESNE S Z-
VEBEEMY 2 TEFE - @$&?hp?%%@% J&E T8 S % G 7 A 2L
B BREFAREBERATELL N RBE T REEFMY - BETREFHY &
RERRBEGHRE BT (M) R&EB T AT TFBNY RBUAE
FRTRZ. AR B -

2. NAAMEIEIPYREF - EEZABY £IFXATEH - URE S
hZ B IS 2 R R AR R SR AS G LR L€
—;J-)%l;w :

(D) REAGFIB TS REF - ERAPY S48 F 5Bl
(=) LAX A Bk 2- 3B o

Q) AABRBR B Y ZREBGTE AR B RBGUAEFTEA - P jci

BEFEFRTEXPVF AT IR HZ > s HEAR - A2 BB

I &K -

Q) AMEREAELIFFAGETHT L L2 RT I EFAHBHE
MEBET ERGET » %Y ﬂﬁﬁﬁﬁﬁﬁﬁ ’i&%a}%B
B £ 3R 7 %8 ARSI 4 R RE R & R
AP o

3. gé}kl\ /)l/?\ﬁ{ T

U)Mﬁ¢&%$%ﬁzﬁlw TFETRAPY £ EANNE
REEMENEHT 2R F RBELEB - RARR l%%$&ﬂmn
FEABGER MARABRTOKBIMYZ T F ERAPY o

(2) ARZERRZ B LB S £5BRME ARG G R B T A5 63T
20 b RN S 2022F ARG R B URE TR B A g o

4, - FEBI-FE 2 T RAMYZEROREN (QIEEE RS~ 24
BREEAB) ~HARP Y 3 AR E T RAP AR REAZ JILHEH 1 A

-69 -



B 20215 B AL 548

(4 )72 8] ‘é’ Eliv\élﬂy’t{éa\%ﬁ}

BORBI-EFREBZAPY

,ﬁlﬁ}ﬁo

HFEERBIAEFINED F AFHFRE G ANSE R o
I~ N EEmIERE &
N BRIRRTELER &
T~ BRINFRRBREIAEEN L &
T~ B IR E RS B T H&7EEEH
(- )3 %R E 2 B T30 BB
2023457 27 p
. 2017 % 1%
1 o B T 3R E
ERMM Yy Ep ) 2018/04/13
wiE (L) p iy 2018/04/30
Py 20,000,000 A%
BT E R ¢ AR R F 7.44%
T AT 45 3 P 10
W& #77 X, B ATR
WAL AT R I NRERERE RS- £
th o T AT 5| PEAR (748 20 AL HE F)
L GRETEY
B 42 2% P N
P2 R AL (%) T F e
Ei%= & (f= #42) W4 & 30%
6 60%
W8 100%
° #4 {7 B 17 R dk 0
14(, 7 a0k $%ﬁ 0
A H LR 20,000,000 A%
14{‘ = E\.\H;ﬁ HZ= 8,’1;,1?&-1%; % NTS$11.2/8%
*iﬁ.f"‘ RSN xﬂtﬂ \it © ]}\ (& B)T;]\f'l? g‘:!’[‘ 3 (%>744%
HERREEZHE BEADE

-70 -




%
&
e
>~
z
g
gl
o)
5
b~
G
i
)
anl
¢S
5

o+ KRBT

2023457 27p

e AT

BAFIR | AW | 3 || Bk WK (WA | Ak | WK

REE | K| R || EE g B | £% |k

P , BRAFR (SO | #H (B £ T N

H%}(A%F} '!d'_ v o " = AL " o s o =

s (TR | & | A& |FE| BT FiF

48 Bk A& A R& 7

& 4 $t 4

tb % kb &
FFR R AT
i AR
B4 e o Eik

13,000, 000| 4. 83% - - | - - 13,000,000 | 11.2 |145, 600, 000 | 4.83%
Bl4ame Y
FERE® (B
PRI EX"3:3
AP XA
TEEPT |FRE
P g *ERE
¥Hgn T b E

5,000, 000 | 1. 86% - - | - - 5,000,000 | 11.2 | 56,000,000 | 1.86%
P2 AL 7 kg
R k] ny e
FHgm IWG
RS EL b ik

=~ BERE SR BN S By A T

ATAHRIL A

RN GBFELEETH L TZHE > MN20105F 73 BN 28
B > 2010437 pAg {7 35 Bk (£ 38 8%)120,0004F 5% > - @EEH & 10% » 1
Ding Holding Limited:& {72 < % > BT EHR#EEEEE > 4%
A E) H > M4+ 7 Sansda Holding Limited ~ = #73E(F#) 7 "L 8) 2 = #7
HRE)L B RAE) LT N3 100%R A » 43 ByEL fBE2 15 F o

-71 -



EAE Y S ER AW

(- )3FERE
. #12FEANNErp2a- Tk MERBFFRALFET BESADRTRE

;gf_ °
2. BRI ENORRELEFEREZYREBEES &
(= )iffh’

AT R Z LR EX R BA LR EFIEp 25 - F b 4
FHEMRAMER AR BEZ R & -

-72-



-~ EHAR

(=) ¥HB#E

12~ FEBN

e EHRZTERZNAR
ARG BATMZ PERE)EY G RAGNAXTZLEIH 24T ¢ H— B

B ¢ % % B 4~ (Ethylene-Vinyl Acetate copolymer ; EVA)fiatt k2 ot f ~ W R4 &
¥% BOBEBAEAMAEALER EVA £ RN S AT RAFTHEM B4
PUE ~dt it F R 2 ORE e RLARIEFRZ > BATAN ) AT A BB E
SMERAT ~FEA S

AR R

B.4a &k

CLtw@ht

D% B8

E.»» 3

FH i #2k b #

(22021 B 2022 FEER Y E5p 2 ¢
B ML D

o 2021 # & 2022 F
5 SEm | BERE) | SEWE | SERE®)

E:@ R 173,814 15.70 221,600 34.43
A 339,765 30.69 271,547 42.19
:P‘mfé_ v 276,605 24 .98 5,914 0.92
2K A 5,469 0.49 - -
B2 138,032 12.47 30,367 4.72
= 98BS e, 37,484 3.39 42,668 6.63
HA4(zx) 135,929 12.28 71,507 11.11

A 3t 1,107,098 100.00 643,603 100.00

0 A A SRR - BB KRR 6 RSB - RASRH - R
HE HBRARIEE T~ & 5 BAEE TN 2021 & 2022 F 45 A 27,482 H LA
31,811 4f 7T »

-73-



(B)i& A K2R E* R

EVA 538487 73 & A1 B #1325 i¢ 2
0 RE S RE
ko i+ M LT AR 2 B IR L B 5]

#3E

e v 5 B TR A AR T (B FL S B AL AY)
~ R 3\/}% bﬁ%ﬁ ﬁﬁ%i’}iﬁd’°érﬁ:$?\-ﬁ-4ﬁ FoHt

BERNRE * & (o ok EF B EERE) o APNEM(ZARRE
%ﬁ‘%Wﬁ PRI Er g (e RE R BIEF)EST F R RN
Gl AESLIED 2 H® BEP 4o

TP A i&

A3 R H EVA #2808 S B3 2 40~ sl - a - e s ia > Bt
AR L Y SRR - B R TR B AR
ot EVA BEMGHEES > LR FY A1 &P REp KR
7o AR S BR - pRE

B.4 &k BHIATH - FRAE -EHOFEASZRENM  HHLARLHEER
SRME >~ SN MR T BN AR S R AR RSN > Bt
it i% 7P~ X NBR ~ SBR ~ CR %408 & PVC 48 BB 515 4
A IE AR T R A R LR B AR -

C.Li@h#t %$%Emﬁﬁ£$%a‘Mﬁ‘&é%$%& fRiZ R TE

%a_m:! N }]D—E- I—*éuﬂ b @;ﬁ!’% 3%?7’] ]*Fﬁ‘j ‘#kgi& ° li—k 1—‘
Rl gl TR I @éf]%& FARGER AR ER C ERE
37 8 AR

D. % A8

PR ~ SN RRK > fREB SBHEZ
NEEHBHAEAREEHHE

' FRZIER

E. X /I & 5%

EEA237E ¥ E o 5% EVA/PE 45568 M R 6 6 R R R %
RN TR “faF - FHFE0IBE% L3 il -8
M %%%\%%%@&%iﬁﬁo

|

LEAYH BEBRAML 7 BN ABEE

R EE ~ LA - L%%To

QARG BRI R S Rk TR s EARHK ~ FRRkK

RUE~Fothg BEF RERT AR - Ui X - /AR %

#riﬂb ’ /—2ﬁgﬁﬁ7y\l$}§ua&3@§ﬁ ﬁ‘fl’

3#@%%@ pEEmTED 10Q/cm B B Lt g iod

HBBME O ME -RET R --BHRAE - ERE > ASE

ZRANETOH ﬁﬂ

ATEIRES B AFHFHLIER MR -FRAS B E B4RERE

ﬁéﬁ%%**lﬁzﬁ‘@%w‘%&&%%’*%lﬁz
BIES s TREREHBYGLE -

%E%ﬂ REMRAERBE S R LSRR
cHE G RiEA W AKRIE > B d i EVA R PE 396 &

BN AE o R AT

ZRANEHEMESEH BAB - TTFTCEMHE -

-74 -

R A B B BESARAREZ



(4)3t 2B 35 2 37 & &b
ii&vﬂﬁﬁ%éiéé@i%’d% R CRE CRET B CFRFTEIASREL £
SRR AR R B AR K L EAABRIET T RIZER - EVA AR big s F
%ﬁéz«ﬁ—_éﬁ%friﬁﬂffﬁ%ﬁ‘@ ' fE % EVA AR A 3R B - B2 A7 aore 2 s {ots
PR E] ~ AR E R E cn* § ﬁrs H oo/ @48 M0 s A EVA T8 KA 7 8y
ey o AN 8] 3 BB A X A E oh L4

ARFER BT BB EVAME
B.7oT:8 A & R #5 E 300 B G Ak
C.EVA KGHEF Ik

RECHERMT B EE
PERHEZMR I > FB4£LDPE I

| RECH BRELLDPE
b |_> JE'_-‘ELDPEI E2] l

o } evasams |, | evammas |, ﬁ
| , | BEEVA |
) A W=7 24
: BRRLEVA
!!&Zﬁﬁ!ﬁ' ‘ REREH B4EEVA
Bramet

(=) A¥#mR
(HEERNALHER
ANE 1% 2010 FRRBHZE GREMZPFLT > T 2o RfEL = #riE
(G@R)BBF s TnT g trd(ied), AT EEIH 204 W M-k
o % BAM(EVA)Z R RS > BBERB RS ANALER -
BOBM A UBIIEA RS > NIE 7 BEMILE R BB H &> e M-k
o 9 P & B (EVAVE B R > NS RAKE & R e ' (LDPE) S LBy il 12 - &4 R
BT R MR AT R X B R R &4 R £ EVA ~ LDPE ## - R & &
PRy A2 BAMN EmALEEREVA LRBEHS -

2 mnr

B9 et e RIL R je R R SR A P A s Fe R AR 1% B 3B AR A% AE A
AEBR OB TRAAZELRERESFY > TREA S ~ BAFRKRE > e H
RAE 0 AR © RUBFAMEF EVA a8 & 5 ab-kid ~ ad el 7
M TRARE TS HBAFE SRR AL P 35Sk AR
MR AR R SRR IR AR A B RTE N I PR T EETAR
R BEFEER MRERX SR RAE & FRB AT AR R F 38R AR &
MAE S MBI AGEGH A SR 5 477 D BORFIE e AT A > EVA A

-75 -



HT e TR RS A 0 BB RANRE - G Eh R R EHH - EF AR
ME S IEAES -

ABMWEHRER T g L5 R
AnE R F e F-BEL e F = RF(EVA A2 - RERGE X
B GBEBIEX—R RN EBTERARARARAEZLN TR B ERARK
BANB- BEEARE > TRRANEZANL LA - KN3) 6 E T4 LT HG
P BBEN P R ERIMEA S A R B REZFRPEER BB T8

R NEHEVA %75 FilEE0ER -
¢RI BB T A ERT o 0 S B SR SR 0 2022 £
IMAEM X BE > 2REFH B R ERYE - BE 2023 F > EER S RLERIE
F o BBREFRER > BB EZTRARAE SR A 2023 F2KE Y R KA AR
BT 2022 £ R
Fer BlAIERP 2 AR B AES 2 HRRRRRERBE £ 2015~2019 F
Z R BBy R AN Y A GDP ML ERE © A& 57.5%~69.0% > 2020 & ¢
Bl RMERENT XEMTRERRAEFAS  MERFBZERM KL 7 BN
EHEHMEC K- Moe)RERETHATENE  wt Tte T RE ) ¢ RE
BHEFE BHHREZX -FERT  RAXE - PEARFAGBILERSF
FRRINEHEAE - A FR) 7 REE AT A RAF - %2022 FREHE
BB die 2 AHERRT > 2P RMAELE RN ESMACE > 2022 Fa5%
REGHERSOLRERERI - REBEX SRR E TEHE £
MBABEHERI > B- BEBFH RO HE 42 BT  HHAAEER
SHEABTRRBNTE  PHRCRBEIRARERO T & 0 k& GHHE R MEIRSR
BERSTLEFEORA SAOMSMEHEBERE Ko REES I E EBR
BRARNE > A- T RGERTERLREBERSEEABNIERETLR AR
s EFfRAe 4 £ £ 7RI REBAKS -

B.¥ Ri5 7 fLPr 2 BB B AR
BN BEBRERNESR > Wb BE- BRI - WL REAMN
- FHEHEHFER  BRARTERAE - ML ERRR: BEEHEL OB
s BEAR BEIRBRURABEANESE - LRt TEA Y BEXR
HEAENEZNZ- P BR-EATRE EH0RTILERBTRESL Y
BAAOf g  BARAZEEHMEMETELF2E N P B¥E 4
¥ -BE -HAASE - EHESHGAE A MOAETSE > BAREZIRT

-76 -



RN % RS 7L BT ¥ AREF LR LIRTILE
¥ vd Py e R R 3G Koy RIBK -

P B 2018-20224F ENE SRR E .
1400000 20

AR =0l EEC 1210207
1200000 1149237
986515 1013567 5
1000000 919281 1
800000
10
600000
400000 5
200000

2018 2019 2020 2021 2022

T kiR ¢ AR R A

i N Rt AT TR &Y BBURREI Eh2REFNHR
B 2022 & ¢ BB A EMRAEER]) A R 121 FAE o
LTE R FenEF I ADRE BT LRGBS E 0 2022 £¢
A % A7 L fefe r dEA A 36,883 7T o I HE AWK FES5.0% T L EIKA
255 LN “T'J*:“ﬁ’?'fi s g A

BN R ABNAEBMEE A YBANEZLEHRE- HREOTAM
2EE XA BT IERAALGT LR - TRE o (248707 BBUR G &F RBBCR
B AT RACCBEG AR ~ =7 - SR R 2R GAME TIE -

AARB T B ERANTLRIEN — FHEE o
45,000 1 £HELmER (2010-2014) : 10.8% 431350 20
E3E SHEE (2014202057 4) : 6.9% 40.075.2

40,000 1 37,277.2

34,890 8

35,000 + 32,8227
14.1% 30,8852

30,000 - SNrzs 28,844.0
26,955.0

24 564.7

F15

25,000 -
L 10
20,000 {19.
15,000
10,000 Mo
5,000 -
Lo

0 B
2010 2011 2012 2013 2014 2015E 2016E 2017E 2018E 2019E 2020E

T KR YRR b

-77 -



LAY FBNAEEBENGE - R ERRERABRTILBRZGER - T
FRERN K ERBRA > MBNHY Bay@FFE R KM TibiE- SR
TAER > WIRTRET X EBANRSTAT B RES B BN > BAERT RE
AFRFERMOREMMEER S -

E18 2018-20225F £EER AT XRMARRIBKEE

JC
48000 25
m— R R A SR S RS A
10000 L =0 o EARRRME
00 35128 S8 %
: 32189
o~ 30733
415
24000
410
16000
8000 E
0 0

2018 2019 2020 2021

FAAR Y RE RSN A

PRULEFARAMMAEEZIART  * HEB A RSB RMGER > BA
FRBRE MRS 0 F HETE R F 2 R GDP M RMAER T SMERAR
BERAHBEBHELE- BAERARE L ER- BEZHEEET AR
e RRAEENFSERKEAEBE XN ERRM®T 24K -

WRIFH EEE P B EAEREAR RIS BT L FRY BN E ¥
FHEUBHY GDP Bk > HFRY BEB RS A EREBFEFHILR
o LAEBARBREREZINAY KRG RFEREY - REY BEHEBAT
KT 2022 #¢ RYBELEF AL 77716084 3 ABUSFEe 5TH
BB BB RAR ~AREMEAER BB AR BB OEREEE &
NEBHOEEAPB UL Y 25208 ¥4 AT ¥ B¥ 25 %E
Ao FAEY B RZOAG  RAHY BEBWSHNEEH T RTP 59
% BRI (R 7T KPP E o BRI M E (2006-2020 F)) ~ (B KA # 5
ERBRAR)( L2 BEHMKAMAL) - LT BRBRMEMN
PEEHERAL) (AR “F2317 MHHRE) S FRES% (FBmT
¥ LI BRIBEFERL) A (BT ERES 277 BEBTFERL)
MAMRE] > BFAIMEREBRS > BE THAEE RE T2 4-M, e #H
FEMBA MBI ES  REFETASHERRE  #HEB v £d RKA%
Wi o

-78 -



1% CNCIC 4047 > # B EVA % 3 §f £407
B 2020 2020 EEVAHH RS (4L FHAF)

250.0
200.0
150.0
100.0
- l
0.0
20204 20216 20228
= EE: cneic BIE =L RERE @il [ £3 3575 AAPP

E£4: 20255 hEEVAFREHT b hin4 ST @5 . HEAR)

FaE (R FiEE (/)

BEHER: cNeic Al LR @Al EFFEAAPP

7 4% &k : China Insights Consultancy
EVA #1955 £ § 245 e $i ~ Huibr 858 8 ~ AHROR A o A BR BT IE /) B R R
DR RIFHAFE I - LFEBEN Rt EARE - B58F  HELZE
RGO~ TR~ A s RBES S TRTE - BB - KIGREFAASR - b
sh - EVA $1A5 2 T A/E L e Btas ey st ROkt > BB AR AT R R H -

C.oh Fip i ™ e Ww Yo % A ¥ %
we EERE LN RN AEE  MELAAT R B8 3
BT RE BB BN EErIRARZIAEN T F e o kG kR
AR B AF R R R AR IS B e E ¥ o

-79 -



WHEMETERROARRE > BEBBODRAA > REBAT B RALERE
BETREMERRE > A BH YRR RRBENIE > BE BB E KA
AL EHRERGER - ¢ FUENBBRM - sk > B0 8 K HELRER > &
BB E A R R RAR o AR BB W WA A E ¥ R AR Rk s sR B
PG BERAE - F P HBET  BEYBORAAELRE 10%° m° RAEBES
ITEAFRBFRAGE  AURLAEBES AT LY CREA -  BERAR
Gh B - BET BB T ECERRAMAKRI - 7 MERRA > BB L
FEOEEESEBAERS R > FAGEALN T2 BEBB S ERHF
ARABCERAXBEERE (2O MsE mMBLRBAEEFERFSERS
FIBFR ch- BIRE - BHE ¥ AEZABARL LA A RELRE 10% »
mop AR 200 - EHEERE 7 HEBESABOWA A G SR T/EA
FF o HSBCP MR BEATRIFNEE - £° BEEEBIRTER
BTG RREE  BREBNBRN HEBXEFE BEEBBORTENEEAE
WA - BARE 0 A B AT BB RBHMBA AR T REEB AT H R
8 & Sh A AR R E RS 50% =+ e

PRBBBFEIRESREELAODTORALER > TAFEERRG R
BAbEBehr TRERESER 2B BB I REEY A E LA it
MK 25 PERVEEERRBRERARGERE L&Y £BE- T £LE
BHFEY > KA ELABH s BRWMAEHLAAGR I L £4E - R RA
BAA - A EBERS BRIETRATE BB KA EHEFRE B E-
K5k -MEY BRREENDRER  FTREHS S BETLEMAED 28 0 B
ERBOEURA AL ERE - ARERE FRARGETHELER ¢ BBUR
FTT TR LY ERFEME R LTRSS REBBN >R
g BARA B 2020 F 0 BAARBEEEEEER 50% 0 RLTAAH  BEEF
B ILA R A AR A - BN EE Y HE&F EXRHARFTIHAT R - BHAK
R3%E E A BT EURIRIF ~ R E v 38 BT B Ao AR NAT & FRAR F 1% -
e R B r i Ffed L BRI snF L Bmp o

QAL ~ ¢ ~ TR BB
EVA #6443 cEVA# e R 7 £ T g $4d

-80 -



# o7 EVA EEZEVA

u =i A T A sg | P
B ey EVAS S F A Tl EVAZ B E -——
DL - BEREF S HBEAH
g A ey T EVAS e
o xR - =7 5 S T JE %
AT EVAS a4k £ ey u -
EHBEIEEEE LA 02\ /2
- AR EVAR A 2 ' EVAZE @ ,ﬁﬂbﬁiE‘Aﬁ
Ao T % S R - HaE EE ,;;g;-;ggfg-;@‘#ﬁ@l&’

l ! l l l l

A A Fa et =AM ey =HEEH E Sy
-0 L3 At At HAEE HAEE M % &

AP AR ERA T 5 F EVA « LDPE B 4 R 48 B 4 98 B S
Ml A ot bl e e Mo £ R 2 M EVA 35 8 & o &t EVA RAL (iR ot e -
AFRLC R R BEIRE L RR L SR ORI o et 2 BRI
ftes o M EVA #LR% R R b%(LDPE)EiLJf" FE AR A% BRNEBE S Ft
Kaky o BRRANEGHRAAMBERAR EVA £4 AiE7 “riasn:d Ak @
B % FHITTLE TP I 0 AR ey o GlE B A EVA fiamedy
B M EY S b LR 0 AN A THEE § WARHATE 3 R
HEZ - f£ EVA 8 HR T35 37 > 9 710%885RBe¥ mAE -REAL
¥ BMERAM25% ) MRS A RP AT F R T FE k0 FD
By St b o P ¢ FBRIN TEE EMREH A 4 A7 BHA B2 BATEVA &
BMHORERBEN SRS > 7 B A% 2 38 HEE EVA 9% - =
HEAAR HELHEED05% KRB HT { S FMEAABIRE > bl4e EF T
A2 PRBER - AR R 2 dpda (TR AR 0 B AR 8 DR 5 B IR B
EARIMZBRAA BT HREET RS2 HARARNARREEZIERER
TH -

Q)& fa 2 785 R AR Y R F W
AE Sk R 2 A RATH
(A 8 & 552 A1 %7 ™ 7R 7 4% 76 0 A AR5
EVA 5 & $oite i > fru] L4 Sfe =~ 0L F e foidlAe A ¥ B At P
MERRZ EBEERED HHY 0 EVA 2 ¥ eS8 R P B R AR
B MATIHARD 2HE BRARATRERA  REHADL - @ H~
EMEES MRS BARKEW I ARERAMER LAY RAKEZRAE
ﬁ&%%%ﬁwﬂm%%ﬂémim%ﬁ~ﬁﬁm%’m%%m%@ﬁﬁ’t

-81 -



HAMBHBR TS~ TH AR RS S B T80t
AR EVA 2 ¥ 503 R - W REVA BB R T RS FHCRE 4%
PERAEZEEVA #2038 S8 3T HIERE R AR 0 £ EVA 486
MR R A S TR F ¥ -

BT AH » FEREPIT

BETHHIERO) RBRELDERRE D MEL - n p FRLw)
RIBIROF B & B 6y & 758 & A MR KRS o dofTkzt - B REH
FEH A REBEMZEICE KA A GO AT B B b P KRB R
eGP A SLTR B T R AT B o

EHEBR B RAEFILSE g2 ¢ FIARFED 2020 2 w H =Fp 2 B
448 5% 3% JE 8% 2005 SEk D 40%-45% - VAR TRIE F F Bz - 0 ¢ BER
BliAidE ¥R AE  BYQHERET AR LE R RIEASE » B oEFHE
PRAEEAKERENER  c mBBOURBAFAT G R REREARELRS
o0 AEFRAEAHA -

£ EVA o e BEdr @ RAFEAMAAGRBRENUR EVA £4
AP AN S AN BREERNTEFDKAEFNR > ERERRHE
Jopl blwje W5 EVA B am Ak c Mk BERL RS TRMEBAAE %
BREELEMRAIN  PRARUBE FEREF T %E  RELS ERLPIT -

O E%£HBRRIFERYRFES

P MEVARAHMAF F & A 2d > SFRERITREBRBENZF
¥ o RIFIFTAHA T 0 ¢ W B4 o) EVA aM RS > 8134 5 ¢ )3
E¥FHERINARRFZHFEL P omEBARY AL ¥ FHEHRA
AR R - A RAAEZHEERD  FHERARNRBEL
AR R AL o T AL BESR 02014 S EVA e R4 B R bR L L K3
HBBEEANA AR - A e AT 13.7% BB RBD F7 By
BHS 2B AT EHD 8 o

it WEPN EVA AR T E S B AR ERp LEEEE KT
DL ¥ ELEABERN  BRNEBRANT AR Nla L KB IR
BTG FE MBATRH > LLRET > B RZEERFERRKRIGLE
ZABH o mEMFRANY BHOLEE  EERBBRE R L 2HE &
BAER AR RMALERE 963 L FERRPRIELHERRILENANTIE -

-82-



(D)* Rrchrtd = ¥R 8 e 2ERR

TP B AR E B ST AR 0 T EAE R AR
BHET > BETRAESMMRE P 5483 ¢ AR ELERERLEHY
PARTROFRAHABEENBERIRIEE  SHBH BN L ITEAR
ERA - ¢ BB RN L B & ORGSR A B ARRS
WA RR A ERERABREZ M L RRBHUR TRE W RGS
FAARERRAE > HEH R ED SR S A A A AR RO 5 6 A
BARE AL AN %S 2 705 CBIT P - 389 WP B4 R4 EVA 55
VAL 7 £ 41 P M A SR 2 L S P R 0 = 28 EVA 540 T & A 7
ST R BRI T BT R R BRERRSE LR - ¢ B
W IBED MER > LEHHE O TR EHEL I ik  LBETFRSTYH
EVA SibHhk AR 60 & % &K F s Bhat EVA 4 52 b 17 3 ROMEA
R A ST B HRARE Wl M RRSE R

B.3#t 15 7

AN pRIZ I RBES S FRYESARAETGIcR 0 ©EE %4 EVA #
BB - EVA £I248 76 & EVA #4858 2 ¥k ey £ & Bl > 3B A& T a9 R E
A A& e

ot aY? MR EVAS e B2 B AT E2RY  BAEESKERGZ
ﬁ%’%Aﬁ%HHL BT A DT o A P g AR REAR  BHBRA
Fl* Bz FERP LR 2HELBR S AE S ANBRR RN TH
BFIE B IR BRI AR AZ B 8y > k&m%%%ﬁ%%HH%ﬁ%ﬁﬁﬁw%%?
o OHAEOM MM EEREA X £ R RS 7 BE MRS 2 A s
R 42 4 2 EVA %&‘i@ﬁ?ﬁ#ié?ﬁﬁabﬂ%—ﬁ-a‘éfﬂ%%ﬁ ’ E ok E oo A MR Y
busb— BsEAI K

ﬁ%“&ﬁw%T’ﬁ@?%P4<u3m0%qu ¥$525 2 2 EVA e
FHagfe 1 o K3y EVARBHRAEER A LA EE  EHEHR LT =TEHET-
AL AT AP AEE FHERAEL AR 34§£i~%m Boo < Al4 A Kk
BRSO BRANE] s RER A2 V’%éﬁ*ﬂ&éﬁﬁﬁ*éﬁ\mé&wi
BRI EMF U P 2 R REALR G A0 X > a2 S HTF
%%@%Ww’iiﬁm$ﬁ&%5ﬁﬁﬁiﬁ B B K o EVA 2560 F & £ 40
BBEATSERZRFMW > AP RENZEE@Be § L FEA > 12 5iER
ARG ABRAF A Z M ERRA > 2 7 B RL > o 5 Hgg o

A d) 2000 FAEIEAFEEREAREEM - 2007 FHIFAREER A ERS

S

-83-



%5 33818 ISO 9001 &b H 48 % 32382009 FAE=5 ¢ WL B4l 1 15 ¢ 8l ¢ & H A
2%9$mﬁ%rﬂﬁHNAﬁﬁﬁﬂ*§~WPIEEJf%&2%9Eﬁﬁé@f

FELEERTY AAABEE 2015 $2EFY IAFR[2i=E s+ 2R TIRE] 4
BEBEN B ANSFRANF ISk TMER S ENINBEAEE > REKRFLE
Z BAE -

m]év 4"";\\

(=) ot R AR
(PR 2 £ 7 2 Bals e R LA R4 R

AN mAERL e FofERe R RS EVARLS > - BRY R L BBEE
Mok d HE A EERERA ARER S TFE DA SN ERAER -
ANHEEAGGEL B FOCRAEN RS it LR SRR H B
BHMEZIER > & F 2 pafe S o N 2 IR

EVA #8408t~ 487 51~ VA B8 R R oz 2bEEHFKRE
SEE AREF ZRE B BRE B4 ABEEFEIMH RETE
RSB AFA - R TERT VA F R EmEETH2Z 2 54 D
ApaER @R BB S ANSERR AL ERB AT E T B a R %k -
P& W2 E Sh MR B L E H m R s R E A AR E o 5 B E B A
AL EME Aoy S BRRRRKERDEHBREEROEGE > kA EVA
EERELNERIER Wbz RQSHE T i F > 4o » EVA &4 2
BRRARMEHEAENEF FRG E2H5R 24> ¢ 35007 251 3 &0 H46 EVA
R #~ $u#E EVA A4t ~ NBR B8 R # ~ 7L B R M ~ I a R M~ RE
WA MARBBEREREORAME -

HAANG) EHZAERRRBMTERMEYRE AEAZEERBRERE
ZomBERHSL - BL - EHEM A QEMH - ETFMHHRREEMMHESE
BHr R RABRY RE ¥ - MALNEE ARTHERAAS > HNERESHHAE
BOTEIK ~ [a8 ~ fa2iib  MREFRA A EZHE ~ FLHE KR ZH BN RS
#TN > BB SRR ERAR > DRBEEEVAH T ET WE 2 BT -

-84 -



QF L #EARLERaR
B A
EE| 2021 £E 2022 4B [202343 7 31 p
2 5 A d o id o id
LB EH 51 54 54
B ¢ OB 42 41 41
A3 93 95 95
HAQAMENM S piEite A ARG A AR o 2 A LR
ol LABSRPT B T RAE -
QBT EFIEp L BEZAIHAEER
BAr ¥ & HAF
ﬁfgi 2018 & 2019 £ & 2020 £ 7 2021 5 2022 4B Q?g'
Cik2 w0 39,477 52,425 39,245 37,939 20,687 4,876
BWF R 1,464,797 1,258,400 1,008,157 1,107,098 643,603 147,096
i T ) 2.70% 4.17% 3.89% 3.43% 3.21% 3.31%

(4) B8 AR 2 Z 44405 2k E o

ARG EFERARME T p A2 LR ETE FATA SRR & E Rl
it MEHE HORR S TERSWAEAR 0 UFHERREELD ~ RER T R
HNERGZGAEEZR  NFRCARDESLEANRMMEE L Bk LTRD
B % 08 BT R E ob 0 &4 ¢ BARMBRENE ~ SLA RS TR ~ & & B R 4E 2
B RANEEMBZ GBS AM NFEXETOEMBREZEANEY S
MAnf G BMIREFOHHE  CHERDZRTRERTE S  ERAABRAZE
ENRZ -

(z) & ~EEEHERITE
(1)%5 #4731 &1

AFBEMHABLERRESL SEpH RGN > REALES o

B#t A Z@BETRIFERME Bwigd L UMBEEOEHH  RALERFE
ErREE BT RERASE ] LT EHFE -

CHa® WBNHANE Y RREMELBRAELAZEK  F 7 EORAZRE
e B3 BETEEY A R0 FibG F Fie- BB e FaMNER
AR 4 TRk

Dofe 3 2 2 R4 RIFOIBRRF > iR E P B AR E HALE SBRF
MREP ST R -

() kst
AFEEES B A RERMEESL > HET R T THBAS > HASERH

-85 -



SARFRM N TG 0 RAIRE -

B.B /1 ? FREP * EVA & ¥/ - SGEHHEMIar - s - SRS - B ETHE
S e AR X EB MRS RAESD VR E

C.AH 45 34 s Bk w4 & 4% 0 fR4F K2 8] EVA m B3R BAI A 2 A8 £ 3 i > R Ef
RABOSHFN -

Dot Air S BERMY  MWBREDRFH > LHETETLELFTER -

3G R E AR DL

(=) # ot
(Ha & & S48 %
AP s MEVARAMBER §¥Ex- » PwAaSupdd? Wams F5i
HEBERERAZLZERREQFLEEE N AR ARBARARE O B ET 4
A BXETHE MR TENRIITS  "EF A+ ALBERPAERE > K
INET R ARACRA EZNIRBRIR  F RN G E S LEK -
Q)7 Fikb g
EVA et HEF ALEHERT - HNFEBRD T RATEF 570 BRI
M T TR RS IRE B RAEHH  RZERAREY - FE 48 A -BFAS
BOEFEAMFE - FEF AN S BT REFAIH ~ LM &M 2 3 R ipy & o £ EVA 48

HAARY > A2 aWmHEF F e EP FMRAP D F2L 5% 2 LT -
(37 357 R AR 24k AR DL A e 1E
AR RABE TR
i{EVA{ﬂéE‘Z‘\E’ZOZI #2REVA B EE «'é@iasoomhp - ¢ BB EVA

VR ERG 20084 5 AE S 177284 EVA f B35 4T 0 RAERERHE
Wz - o ¢ B EVA M2 81 & RigiEr > 4 .‘_Llfw B E 60% it 4t
PR AR 2 % E O EVA Tﬁ‘iﬁ&%é’&#?rﬁﬁﬁéiiz'%%’f it REBHE A
BN B4 EE ZIERARTRT - RAN F L0 0 & SR A 6 B 5 3R 3% - M
Ak R EVA 8 RERRFBERE RBETHERNEK -

-86 -



EVA #5602 ¥ A

B
H At LTV 3
V o
- 970
A ITEX
W RTE S

741 4k ¢ China Insights Consultancy

poav? B EVAH BARE P 0 AR EH S 846 60% 1 0 3¢ B EVA 804k
Bk EF ER AR B 0 e d S A et IR B RE o HAFERES A D
ik o HEMRESEb R TP B EVA 30 4e0 5B » 3t B46 7 EVA 38684
?H'Ebﬁ"%iFﬁﬁﬁi—%ﬁ?i%ﬁﬁiﬁ&ﬂyﬁ'fum DA BRI 54T N Al

SR g o H I T EMARR  FEEE BEVA RETQ AN - TR ARRMHAES R
% by M7 LI AR o

2014-20214F 3K [HEVA ;™ & Jz ¥4k

— g (CHIE) BE (%)
120 4 - 40%
100,76  35%

100 - 0 30%
” - 25%
| 75
80 | i
- 15%
55.5
%7 ' ' - 10%
423 | I
| - 0%
20 | - -5%
L -10%
0 - L - - ~15%

20145 20155 20165 20175 20185 20195 20205+ 20215
HIE: 2= %R (www.huaon.com)

THRR BREERRIR
# EVA 580 pR 4 % @ » o ¢ B EVA B4R B R R - S ERER

SIS e » e 7 E 0 P AN EVA a8 6y 13584 T 2014 589 36.5
Beak £ 3 2021 £ 100.76 B8 DG TEH > BEH TR T EREERE

-87 -



BoR R
WIFE S T oREET 0 £ 2014 # R ¥ BREP EVA 086087 257 3¢ > 8 70%4
HERBOE S MBEEX -BAALE EMEFAM 25%  MATELAR 0 koA E WA
Fo B FEMF EVA e R T 250 35 7 B F 5 5%t bl o R R KM ]
AT T ol
AMEEXPRAORS > A HEBESOHEERER - V- 2@ 7 B £ % &
Ry r W2 - > EZI v 53 FRBRM P Af? WA EFE 2010 & 1
2014 4> BEFBWFHELSWEF 13.3% 2014 £33 1 A R4 47731 &5 - &
EEENFE > FBI 2014 & 3 2020 SFEAR > FEA BB TR EHHELSEER
Bk o

Bk MAELBFFREfLFRTRF 7 R FFHae g LR T -
F@mo P AEEER TENAOE R - c REREZEZSE T - 2010
£33 2014 & > FEAMEGEHEAWERL 12.8% 0 2014 £33+ R 1,378.3 1%
Lo AL ERBEELIEA IR HEESHR B OB N - A 2014 £ 3
2020 EHF > FER BRI SANY EM B O ERIE o

(Qﬁ%%i%%ﬂﬂ%%‘?ﬁiﬁiﬂ’%Eﬁiﬁﬁﬁ%ﬁkoéﬁ%ﬂﬂii
TapH B P WABEEEZHC ARSI B RN - EBAP RAEZNS
oA 2010 £ 3 2014 £ > FEA BEB AW EE S 149% 0 2014 E 3 T 4
R 19841 a~ o SEF A2 9 35008 R AR EGI T MIe 0 T3 2014 £ 3
2020 BT E A B R 11.0%8 FHELBERME

DOEFRASE ¥ AT * SE¥PAEFE? RAEANREE LR ERS > 8
FRGTHP ZHK - BARFASEZHLAY REP THEFER > £ Nodo
BER -~ WA E P Ao TE 0 2010 £ 3 2014 £ > FEAZEWFHELK
R EA203%2014 £33 4 N 18527 EFY M T S8 2 p 1 Feh
st ZoReyE 0 AR 2014 £ 3 2020 EH R 0 FE A BRI 14.9%6 F314
HEeHEFHEK -

EBE)EME ¢ R~ REGREICE R ET? RMEHS DRk - P Y BAEE0E
MEZBEY A2 T50ER BFY 302 EASLE 0T &S R Zfoy
B 2010 43 2014 4+ (TE£ABHEDF LM E F A 11.7% » 2014 £5 5« 2%
16,990.8 f& 7T - g F 3R ML A2 092 4F - FA3H 2014 & 1 2020 SFHF - FF A @4

-88 -



L 6.8% ) FIHHE A E R K o

(F)J 037 AU, EVA BItHbt J6 ) B 3T R 2B A RT3 25
ST T B GleiT 2 7 BT EAEE o R A EVA 50HH
W RS -

(4wt F A1 &
A R ARSI B A B KR A R
A AR KSR D e R AR KA HARFIRRZ EVA f

ft SR R B R EVA BB T AR A S MA S L AL A k-2 2
i IR R A S R B TR it TR B
M & & EVA BB A A F AR 0 SR HAEEE Y hF B4 AR MR 7 8 e
PR kAt A 2 EVA BaAR 0 B AR RESERE T 0 R
PG 0 B HE A E S S IS § 2R ® EVA sy eiH Ak -
A B 4R SL IR A AT 2 R R KBRS 2 A A 0 MRk b o B A MR
AL AR A B AR A > JRdE Ak 3 M B LIER T AL RIS
MBPTIHHF A -

B.EH p A3 BRMAE
ANEHAEEVAFOMMAER BB L7 FRFTE S BLRIAE
N BITREBESSE - FRASEFR > M REI AR S R M 0 RS R BT
B BRI A FM2 WAeH e A o H P X1 h EVA E ok # a eh B
MEERRER  BRTRSEVABHEHRERDEE > Ta 22 M3 ERABLEE
2P g AR LRI RSB AN ST o e B A MR R R E
BIFBRNERER  TRAEANI) EZORMAR - KNG HEBERERE P L
Bz i BH fERBREAGEREMN 3 ahE $ A BRAESIFERS
BT AR EZHE > RARAXG AR EXFL L Yo

C- Rt ik 4 AR
AN B AL AT 3k B AR BE R WA £ 4% ~ EVA 3k ~ EVA iR B a9 38 1 4%
- EVA SRR F e e B o a$0@ Y - F ot A0 URABYR
MARNEREET Bk R  SRERBAAERESARBLEAR L2
M Bk B SRR e FE
(AEVA wiiishf & © 4t EVA Bt B nin iz il B NG & sk 7 i B %

-89 -



B3 A A ARG B B @D RN RS- B A

(B)E F 3]k 2 2%zt « L7 EVA 2506 4 & ey arss o ARIF A & S 8 58 R
GESRET AR EERMOEMAERBRREE T RIMNME  BRELE
IHEESHILSE -

(COEVA i h B4t E & p g1t © HATR A9 R A BREE ~ 153% - S B R EHHRMRL] -
A N ETERAEE JI_EH MEBRER  A¥XRAMHBBARME RS TR
R 935S B AR o SRR R A

An@BRENURLT R p &R § ARG EEBE HD WY R
BB mMA LI MR A MR AR ETRBELZRE ~ S E -
BAEASCE GPRIE o S ¢ W EVA BB O WK B LR AL RBRE - BB
HESBSEARETABAARK AN MEIZEN AR EVA v T4 Z A
ﬁmﬁm—fﬂ4ﬁﬁi’ﬁ¢ﬁﬁizﬁﬁmﬁﬂ’aﬁiﬂéiﬁ%ﬁﬁ’
v

L
v
H X & o+ 7 A%
"“P"‘ﬁ_‘ Jﬂ.z‘ fft‘\?};&

ﬁﬁﬁ%a

D.% 5 Ry &b H & B %

AN EMEFOELEHR  ARBRIAEZRITZIAET » AubHET
FREEPZH Ei'f E‘dﬂﬁﬁ%%ﬁ% » HBsR B X F AR E SN B BERE
UABERENER RS HEZNER - RO B RF DE 2 L
i&’%p*ém?-w%’bﬁ@m@mnqumn%gﬂﬁ%% i
SR E H 2 AL EBER B EA RS ST o B RS BT KD KHR

AERFEE NEXRP SRR 2R EARAEE 2 AE

E. R RER - £ SR EHREH
ngw%&w%W%ﬁn%mm%@ﬁﬂ%éﬁwﬁsi%ﬁzé%ﬁ
HAE A B AT 0 BRETIE TR AR HINEVA B Ml E R 5 A ER
B\Hﬁfﬁﬁ ° :~$ﬂ'¢ EVA o ER LB R > Ana| kR FAREML AH T L
ﬁﬁﬁu%ﬁ%% b ERATHAERMEEVAMYE - SRNEZARY B X
SO EE o M AR EYTE S o AN DA IREE EVA a2 g o R
%’é‘y AL & & e

-90 -



(ﬁ*%% BB 27 PIARAE FHEREY R
7 fIRE
(M%%é%%&%ﬁ%%%*ﬁ%
YRS AR R r KRB R 1995 FREBBER SR G 0 WEE REFFHT

REMASE T RR 0 A X5 15,781 I hwE] 2021 04 R % 29975 1o ¢ FE A
AR ELRERG  BEANNGE FHNFEEETRESREK P HEAATHY
RALEEEWGHEE - m EVA AR ZRANSBERAE KA #
# EVA 258408 5 24 RAF e B4t

B)F ¥ HE & Rfripinx FIEZE EBURER

ﬁ%ﬁ&&%ﬁﬁuﬁ%ﬁﬁﬁi%T’ﬁﬁﬁﬁﬂiélﬁﬁﬁﬁﬁﬁ
o3 EW P RFRARS TR F o RERRERE AR (BREH
ﬁﬁ%)” BE L o PR ERTERRERE ﬁ%? LR AL ERE RS
CEPESE od WEHEMEZ AN AR B BRI REEHER p brir
o AP EF PR HBERAENRER BB MERIBEYR Y O A E
{3 EVA 30468 IRTE ﬁ.f?ﬂﬁijr‘ /ﬁii‘i%d%}?}‘iﬁ BEE S MR RE e S X3

F R AR B R o

(C)F £ B3 F ¥ G @AM
"B EVA et Ar AR B ONEE C BRERGBEERT 0 LT EE
Fenp B oL Ry o blaeiett B0 GRS R B A E e RIB Y AR
RICHBRABERNE > B RDAFHRERFRTL 7 2 P A X4 4
FHABE - ArAkA AN R0 ET Y ARPRRZRELELT > 57
MEZPRAY > AR TEET HE P RRTEF 28 G T @
REPFEL -

(D)EVA 64t A fE B4+ % { AT ELAR B M 46
BN EVA #Fie il L 5 24 f Bl &5 fa BN B iasix T
TR BBAI M BT T A B BFRBAREBRE R DB BT
&%**ﬂ%éw%l%ﬁmﬁﬁﬁﬁm’uﬁixmiaﬁﬁ%mm%aﬁc
S F R @R ERA  CRA AT T QR - R R
T B AORRE RT ESah E AR 3 EVA e R BAR R e Bl 3 5 E
fa K&y 35 7% 51

-91 -



B)E 5B RARAEY B T 5 wid R A
d 30 B S R p AR Bl L BAME R FHEEGTE - KRR

%ké%%%ﬁ%uﬁ%%ﬂ%’%&ﬂ%ﬂ%ﬁzégl%’féﬁﬁWW&
R #?- R EFFHBRNAHRE - A FH MY HEEABRABERE
AR EARRHEIA- DEFMHHG  FH SRR R IR 0 ATREREN
MR EFUBEE [ 4R F 202 P i Bz 0 A3 2 3 LR
REMEFOFER > BREP oo RS M GRHERESHEN  Hb BT 4
FHYRESOF SR KFROM AR QR TG L BB RN AR A
710 BHRRIEN A o 37 B B P Al 0k B S ey E SR MR 5
B BRI EGEAMMAES AT BRREREMKF EVA ezt e
10 g4 > PG LR E RN FERARASTRARA Y LFHIHZE
1> WAREARKIF R Z E R -

B. A B & A B a3 R
(A)¥ RFfsf # 2 £k Bk o g
? RFCR 2018 ok 4k R R O BUR > ﬁiiﬁﬁiﬁi&Aiﬁiﬁiﬁ‘%@
Bt FRAIRER N F RANNZEZEVA BEHAEBYE HHGE
SRR - RBREFETHRBE > R RRRE -

%ii_/-l— .
AN RIFEFET H P BB v IR LR BRI Reg SAERA > I

FEIFEE D I BEBR IR B LB T AR LR -

B)F # 4 A+ A

EﬁﬁEVA%ﬁéh#fm hAPFEFFWEAL AP /L

F7 237 RIABANFEIE RS E RN > W BB E AT
ﬁ%&&%M%w#%ﬁ@ﬁ%%%ﬂﬂﬂ £ 4 ()L TRETF
SEBIE R EFBUR 0 TRE EFE RS - I RERS -G EED
PRAAE s RERMBMIFTH L B4 B2 Mt Fhicak ¢ k®
7

=4

g

TR
3B~ $T
» AR T £

It
&

SN
q
N

o3

—

)
e
=3

d  ~o

4

Q ﬂv F-> Sy
gt
% 3t

M

N

BT 0 2021 E 2RSS E ek L R E L1 TR LAR 57727
A

2020 89 4 2% 53,604 SLAREL 0 ¥ T 4,123 T 0 # K 7.69% 0 HEEF
RAZE P @R AELY Wen2 A AEERETE o

ﬁ%i‘]_ Kk .
BAVEBZUR  BHERIL A A0 AL ERE  URSLE
HMBRBEME A T PR BRI IR A AR RBEIHE

-92-



?‘Pnlﬁﬁ ’ J‘J#{—"J A 4 ?1@7\@"# ;\;;j? s érﬁ 2 fﬂié_i@ﬂf_ﬂ ‘i—-J'A y L'%/T(O

(Z) XZ2AARARRAEHBE

WExZAZZEERAR

ABRR ' RZANEEKRAEEEIER - BRRAME -
Bﬁﬁﬁiéﬁﬁﬁ\%km‘@w FAEBZ BT

TRAM AN TEES A - TEE &S K2 FR KT R4S o

D#BEE  RANTEERAEYBHF -

ERmLTESR: GTFHRELAE 5 TZAHEK R -
FHEEHASH  RRALFAEITH T AE w2 AMBRTFOEMHE

(QEVA %t b2 & 838

4‘/& —];i?r}?’fwl'&«Lﬁk L}ELEF— FCR 1A }:H‘é" " —Ll’-%,fé PSR RIIN #_?7&‘}?7“'@67}‘ ’

-93 -



— (Y

A

< #t
€& Q|

HZefacdy

y )

-94 -

| __ﬁ ;) .Ih
< ¢ < < |MW\
O[T e | e | T B o
ol | % | e FH I
|z e

w A.www AMM ol

L HeF w | e | |x

S
— ¥
S I




X ¥ oW L% BB ey
3 %y W LG EnFTEXE T F #HdAT
S D«%m%mwézw ¥ VAL
B oW LOWHHTFEF Y -Fo - W LG E B VAd
KW A RYAHEFF A FF

B9 3 k8 & F (0)

cHUZTEFFTHUX Y HHF T T YT YT SHIHHET B WS WH & Gr
BUAZE0Y  FHFEMFYY H A THIYF Y AT FHHY 2R EDY % FHYEIADY - & H
B HFEHAEIADY 2%  HEFEWE (VADAEH Y 2 W YUY FT HHUBVAIYEF TR EF Y
A (1)
WM = EFF(D)

-95 -



U BTG SEWHIFEE « W E S

T

T =Y HEEEE
EMEF  FEXY  EH wm%%«_\/\%&ﬁmiﬁmﬁhw

BT JEBETH s X [0

00001 960°L1 Ml Y i 00001 |€09°€H9 Mol Y b 00001 860°L0T°T | Mg 4L ¥ 5
—  lescL £69°801 ME| — [8T€EL 866°0LY HHE| —  [€6718 ¥€0°L06 HH
— 081 LY9'T TwHE — oS ¥L9°6 % —  |0T] eeTel #E| 01
— €8l 069°C Y| — [20T 186°C1 WH#HT ¢ — LT 9901 BEH| 6
— 161 608°C UV —  |6v'T S66°SI Y — SV 690°91 #H| 8
— €0'C 986°C FalE| —  |ov'T 866°S1 FRE| — |V TIE91 Yl L
— 81°C 91C'E v al  —  [SST €6£91 FawE| — |01 LY9°91 WYl 9
— 61°C o1T¢ fw — |L9TC IST°LT 3 — IL'1 06881 wokl ¢
— loTe 9€T'E mEZ| —  |10¢ LSE‘61 WHELR| — 8L L69°61 HH| oy
— [T 89T°¢ EWR p| — |80°€ 86L°61 ¥l —  [8671 $88°1C ¥l ¢
—  |6TT 89¢°€ w¥| —  |eve TLOTT @¥| — |oLT 888°6C T T
— 9L 696°01 m¥l — |09¢ 9G1°€T FadE¥| —  |10¢€ LLEEE =% 1
, o % |iw) #w g [(%) #w
&mwwm wwfﬂw #7 | #E ATy \EAEE) 8T 2 oo lEENE | 0T | B | g
WH 4T d&s | HHEIT d&g | HHEIT
T -E TRY# €T0C 4 700C ¥ 120¢
ﬁt%@ﬁuﬁe
Sl R HEEFTHL - T
G sz i eEBEWE (B) T4 (=)

- 96 -



U W TGS SEWHIFEE « W F e

FHEY  FE

LW g L R ET e

W\\\JW«W%Q%«& LG 4 mH

00001 898701 Mgl Y 3 00001  [809°CI¥ Y4l H 3 00001 [8TOTOO'T | Hg4lH %
— oo 02581 wH| —  [98Lee  [L1T96T w¥| —  [psLs  [1L818S WH
—  |LeE 9€S’E % —  [sstC ¥1S°01 T - [sv1 Zad wE| o1
— S SILE 2} —  |LLT 0TH 11 WiaE —  |9s1 6¥€91 AE| 6
—  Jos¢ 6v0°Y MBE  —  |os¢ €89°G1 wu Kl —  [seT 108°1C FABE
— e8¢ 8S0°Y wegr| —  lsse 9L8°ST g AH| —  [so¢ 1S1°2C x| L
—  |86°€¢ SLI'Y Tael —  |osy v78'81 el —  ore 9%0°9¢ = 9
— |59 9€8°9 |  —  |90S 788°07  |HkH B —  [8TE 0SH'eS  |[Fg¥x -| ¢
— |09 810°6 BB —  |eoL 986°8T e F d —  |06°€ TEYS WEHFE ¢
— s 2076 - 17°6 866°LE lgE¥l - [Ty 96179 e @ d| ¢
— |ovel SSO'v1 It % d N L€6'8C |OHETFW| — |66 80€°89 2 aE=H| ¢
— |9 €0L’LT WEEl  —  [88€l |1LTLS g wE|  —  loTvl [89T°69 Ll
(%) % (%) (%) %
Y= | neesEE |, Y= | MYes |, Yl | Hyed | ,
| Tt | LW i gww | BT | F | pu| gww | BT | WP 0E
WHEHFET 37 =37
T -% TRYF €T + T0C + 120¢
UL TE
L dYHEFTH # I F

-97 -



() hT-#EAERMEA
B MM SRR

FE 2021 & 2022 FFE
AEE ) e | 2 am | A | A® | A

rBES 2 i
KA 1,000 69 5,467 - - -
LR 90,000 43,167 339,648 90,000 | 33,051 271,547
#fﬁi A 85,000 64,051 278,967 6,800 173 5,914
3t @R M 150,000 35,815 173,754 150,000 | 41,537 221,600
= 58P 2 20,000 7,266 37,471 20,000 8,818 42,668
o 3 80,000 20,766 107,706 58,000 6,544 30,367
HA4(zx) 70,800 30,495 136,870 40,800 2,119 71,506

A 496,80 201,631 1,079,884 | 364,800 | 92,241 643,603

EHMASHBUSE C T TR B R R HP B IEU R
HE RBBRBENMEE  HAFIRAR  ARREMATH -
GEoH AN REEBERT NG AR 48 63 E MBAN C RATZE RA
2 BRI EEEREEZERMORER § LR

() HT- EEHELIMEEA
Boor D M5 #1&HAF

ERE 2021 & 2022 B
HEZE P 4% ] M & 91 4%

kS £ Zih o £ & i | &
N 42,307| 339,765 — | — 32,755 271,547, — | —
*3@ P 34,026| 173,814 — | — 41,601 221,600 — | —
P H 56,187| 276,605 — | — 173 5914 — | —
KA 356 5469 — | — — — - -
Rk i) 29,177| 83,022 — | — 2,013 5703] — | —
e L) 7,303 37471 — | — 9,009 42,668 — | —
B3 23,333| 138,032 — | — 7,369 30,367 — | —
HAe(3E) 5/ 52,9200 — | — —| 65804 —| —

A3 192,694 1,107,098 — | — 92,920 643,603 — | —

RS WA TR - MKESE B s RE S RARRKE - Ripk
BHHEAE L RAE  BP 20 2021 F& 2022 £455 4 27482 1F Tk
31,811 4F 7t »
GE AT 12022 F 4 2021 LA A AR D 94.06% 0 EAAARN SN 2021 F 12 8
BILH TN TR ©

-98 -



SRS EEE B FRFCD L AERTTH

£ B 2021 4 2022 4 2023 £ 5 - %

H P 257 252 2447

Rtk ] # 329 324 2297
& 3 586 576 5444

35 5 5%, 43.87 44.55 44.39
I BRAS # T (SF) 6.70 5.85 5.96
8 + 0.17 0.17 0.19

NP X % 25.43 26.40 24.26
FEAEEFR) g 49.83 51.40 53.15
BPULT 24.57 22.03 22.41

PR T &

LARES T EF AR R BT R 5 R TH RIE N5 L6 &R RE
BABRMAETEMA R H - BV A B SRR

A8 £ B4 00 EVA Bk B @ f ey B8 B A 33k sk EVA 484 & Bz
IAE RN  FR ARG R BERER - S BT R MR EEY AR
B AN EBEREE  WEREY 2B AR > AN EORFEEL 254
HEHFTE D HRABIE T ERE - B N w BEUFER FERERZIEK
12 2019 SFBC IR R R B 0 e R AR SR E A A 0 R ) SO2 b

27 2P F MH AR LERTRHEIRTE L RATREAA NS ¢

% 76 75 Z X fh PA 4m
B HEPAFL 2023 30 31 p
KA LA (R EP R RE S A RITBRRER AR THRELENES

488 B R AR X AR XIER RN E SO2 - it f
. 1 |2010/06/01 | 515 208 -

3k SO2 Bk
BERASEITAZ(1) | 1 |2013/08/12| 2,622 723 A B RIHEH S B A
BERASEZITAZQ)| 1 |2014/11/06 | 7,862 2,813 |i& 1 B B M B9 AR A

R R RBOR B L AR K AR TR
A AEHEHARE

R R VR S e AR KR BAE o
£SO %% 0

K ERSL T A2 1 |2015/07/29 | 80,990 46,444

T RRASE 2 | 2019/07/22 | 4,996 4,216

3BT ERZEIFRINEP L NAREREAILEXILE B ALY FHE L
JESLP H P iE L & o

-99 -



-
1

4RI EREZEDIFRINEP 0 DNERFREBRALBR(CEREMR) > Ry 40%

IBELRREEYH R(CLIELEHE)ATHA —iiﬁ(@%*%ﬂllf@ﬁgﬁ’f e A 1R
kS B RBEBAE T £ Aom 2 £ G #"*‘ B H a2 80 2FEE): & -

SHpp TGk AR EHNN BB RIS 2 T A B2 PERE AR - 2R

X EABMATALL C & -

¥ M A&
138 898 B L aaldtse ~ @5~ '~ TARFI R B H T SRR W ¥ TR 5%

USRS FET IR
m%l%ﬂ%%&€%%%
AoV kg FEZRAIHLE URTHY 7 B FIPATRIZ ATFEAR
ﬂ’ﬁﬁiﬁﬁ‘*ﬁﬁ’*ﬂﬁﬁ Bw%\ﬂmi#w%T:

AfRBABAIIEIE - T F R B s BT ARR LR - KERBR - BT THERE - £F
RREALE 2 ff &
B. Htbie 4]
AMENZBE IS ERFE 2 ERY CERHOATRES TG RIFET
Eeif M TAE R A EIRIE o
bR TR B ZF > AWK NF 2 BT+~ YRR R E T REZMA
25 e
CHMT Ea ¢ 2 LA F o RRA 1w BYFRIRFLE -
Crems:: AN BIREFESRILLE AN EHRFRHETELE  UPE T
T2 ABEHERF)FAR -

QR 31E&BEIR
ARG BT ZRTVREFEZ AT I A N
A@ﬁwﬁ
B. & Bt 8] ARSI RO 8] SN RIT R m%ﬁ¥b%9##Aﬁ
J& A Fo 33 A\’H* s A AFEITE a7 BHBL S REBBREEEEF S S
%ﬁ%@%&%ﬂ@%”ﬂkﬁ*ﬁﬁkﬂﬁﬂﬁ%$¥&&%%w\ﬂ%&§
3,;3%5/;‘ f_ﬁﬁ;i A %.Lifﬂipﬁﬁi, _937%&;9}3%}_.@:]%% ]%;;3 LEE

(BT R R & T AN

AP FEIME EGRE)ES SR BEEER R 41:1}1!‘- 1R R R R
M ik b ) AT 30 J 6% % X 4?J./ > ‘]‘%JI"KF’“% o °ﬁ{ﬁ€7§f"7ria’f%%‘?’f%
I‘"VF??jfi'& REREEETARGRRE ZFR AT KL THR¥E) 29
RIS E FHREL R E'JFﬁFHL‘}?” FHNRERBRRS -

EERFIED2 LI REH HEHHUEFR(GARNUEFR) G-I £5 ¥
Xﬁj&%‘%f?[y\ﬁ‘k" 1993417 1p 4= %41 lE‘—f" BRI IR eE £ £d A Ha
R-oEEE=AHEZXE+BAESZEE ﬁ“‘ll}‘d’ﬁ REE=BARS TR
PRV AHFRAETE=2HKERL ]% 18 T3 F(l+AA P ERH)2X
YEFRAD -

K2R g ST R B S E PR R 1 B R R AR P - s
GBS BB TR R 2 THE B MR > B A A 5 48 A g B AL
s B O RRFS

-100 -



DF T2 B

AP - AR MG "?‘ﬁéﬁ*%ﬂi%’imuiv\glﬁ¥ REBEITER  BITH
Bo AFEP LG OB ESBBAMHRENG B SBREF TS

HERAE -

G)BET1FRBEE A FRENKELIE
ANETI REE T DS BO%%L%B%%@E+£@W%J&£ E
5% © 20S1588R1M-ZJ/008 » 58% P #72020/3/10 > § »c#p 3 2023/8/15 » £ &£ infe " @B
¥ R s (e k BAREAEE) B N RREE TR TARBERMEE
@E#i°
AP AERPMFHAZETE > EE T4
ABBEIRGERZEE vE -FRHEIR IRFEEFRAS  REETOFEER
E#i°
B. B AR EBEIT(F T 5 L2)REWMAIMTA B SRS XBEIREBELER
ML BB THBIEE -
C.HBRABRACIER  BFFMINELAREERS KB ETHMCHERE > R
FEARA B BAE R -
D. B35S ¢ = %ﬁl&zw$@%BA$’4&¢fﬁmz”mi& ER e
Eﬁﬁ%@Aﬁ BB RXBIRFA BREFATEL A BFRERATEAT VR B
FAAB AR -
F$&7&$K&%ﬁ %ﬁ%%fﬁ%ﬁ’w$%% RFBEME T -
G.REBHHERZRE > REZHI ARG BRETMEFIR -
(6)&3% | 1 8 & aikdy 6
AT R ;c'*’ﬁ: | 2 &30 F ik MAMATE THAEHAETIEE B -
%&ﬁ&ﬂme’uﬁ BIAEs o

Mo EREEIERIEP A 2P FH T el f 2 54 BIBE B ATAART

%ii%#$ﬁﬁq@#%’%ﬁ¢€@$€’@@Wﬁgg@ﬁafiﬁ:
P e S Pt L T LE TR POy
MmERBRZEF -

2.5
fiE

AR CH2019F%E " FAL D am ) o d RETREFZEL S THEFAZ
PATRIS S S S B IR A E B ABARMEA R > HITAE TR 2ER ) #HAL
PERE 2EF R RMBR AR FART AL 280 H 6 DR EARE O K
DT FTLEHRAELDF Fmﬂé‘ix_\?ﬁ.&f_z&é’a#’ﬁéﬁ BATE % ”’ CF2LERETME
i‘ﬁ’ﬁﬁ%‘ﬁAﬁﬂm~%ﬁi#§ gk #£T - T &k AREH RN
PFUE 22 FRoBEEEET V- X T FEHFLOPREFFTEL 2P R
?ﬁﬁ%%o

2.7 @RAHR

AN HREFFTATEE T U IZL APMAR - 58 - T~ 232 4 3)x

%%%‘%%ﬁ‘?“ﬁﬂiﬁﬂ’iﬁaxw+m¥ AR FERP R

-101 -



WHARNZEHFRERL TEA 20 FLHRAT
A?i%ﬂ'ﬁﬁﬁﬁﬁﬂﬂﬁ’ﬁﬁm%&ﬁ&%ﬁ’?%ﬁ“%?Wﬁ‘”
MRS -
B k4 E M BFXHRARMETRIMEERF LB EFTEHREL L8 REASR

= A

3R F 2IEHIHE
A%m&ﬂﬁﬂﬁﬁ%ﬁgww%&ﬁﬁ Sttt it 2 202 P g
REARPIZ ABIEE LR 1IERE \,irs#

B nal 2B EITZFAX 2 I WA E; T > T HFFFT ML LETE FRIF
'}go
CHBIEREERBIR » #had R & IS RS 3% 7T Ak PR R IRTS
PR YE R T B o
4.4% » ?‘iiﬁ@\p@

ABEFEBEREHME N EE VEBRPE AEE etz gt 2 40t 9 3@
BERPIE AR LR TRHABREYS -
Bi&?%%ﬂ#&@%l*“ﬂﬁAﬁﬂ@%’ﬁﬁéﬁmﬁﬁﬁﬁﬁﬁz%

o T EFRF LITFELEE - o
CARNIMRFERFTIREFHEER > BB TH T REATREGHE
s R

DYEFAL 2RTVR REAZES T@BNE ) - "THRERE, - THE
BxE, >~ THETTFEHMS, - r%th%J FS5ER 0 A5 BRI 0 RN R
51,625/ 0% o

5%&%&&@&!%%%

AND L HHFEFRFT A RRRE > REERERBET TR &TFax 2]
W FEARNGBATE § fog i %’J%%%‘E’\ﬁfiﬁ%ERP AR Zﬂl"" i
’\76 XETFAL 2 e fFd2F BTk «ui?é‘?ﬁl‘ﬁ&fé#&/féﬂ*ﬁ%ﬁ?ﬁ_ .

T A éfué’ﬁ%{&ﬁm‘ﬁéﬁ&%i’fﬁﬁ M2 F Hf%{\#&%l CBFREEHMBE A

BEPERBZIETERRAEE  FRFRLR 2R FAMRE TR EFE
mARE R T AR RFT IR GTR A NPT 2022ER AP T RFTELE 2
ZHEFHEE S TERE 2 FREE AR TAL 2T BERFERAR -

- E R B Y

g FE 3 e i iR EENE ;iifkj
ETNEE TT %E;;iz%};;’ga ‘ 2006.12.30~2056.12.30 f:j{fi f;ﬁifﬁl% &
23R AR j;fi fﬁi;ggj ‘ 2009.07.03~2059.07.03 f‘jiﬁjﬁ ifﬁg IR &
ER AR 1+ t ir’iif;ﬁi?f./;;wﬁ& 2011.09.16~2061.09.16 f‘j?ﬁiﬁif%ifﬁli% &

P e

-102 -




M ~ PAFEP%ER
EHPFAAEARGARER

(=) BPFAARE BEMixEEER
B M EBAT
P XTI FEMBFTH 2003
7 g <2018 4 2019 4 2020 4 2021 4 2022 4 #-F
G 1) G 1) G 1) G 1) G 1) GE 1)
B FOA | 3,629,074] 3,212,035 3,193,602| 3,064,449 2,782,075 2,691,381
g%’%; ﬁ%} 3,668,175 3,310,861 2,415261|  1,741,206| 1,257,414 1,246,142
£ F A 61 — — — — —
£ # F A | 1,138161] 1,063,772 924,003 702,273|  1,027,873| 1,052,017
T A % B | 8435471 7,586,668  6,532,866| 5,507,928|  5,067,362| 4,989,540
s | BUAT 508,791 529,092 675,559 145,918 111,174 96,484
P 508,791 529,092 675,559 145,918 111,174 96,484
Linde 63,598 61,321 62,317 61,933 62,715 63,043
a4 | 2 BLAT 572,389 590,413 737,876 207,851 173,889 159,527
W 5 s 572,389 590,413 737,876 207,851 173,889 159,527
iﬁi”f‘gg 7,863,082| 6,996,255 5,794,990  5,300.077| 4,983,473 4,830,013
Hx A | 2,689,547| 2,689,547  2,689,547|  2,689,547|  2,689,547| 2,689,547
A K B 2R — — — — — —
T oA 2 | 2982534 3,014,618  3,028,767|  3,031,712|  3,033,537| 3,033,993
15.6g | BOAT 2,651,101| 2,009,075 696,273 235352  (241,540)| (331,192)
B\ B4 2,651,101| 2,009,075 696,273 235352  (241,540)| (331,192)
H b 5 — — — — — —
A2 — — — — — —
FEFE w4 & — — — — — —
BamEmA | (460,100)  (716,985)  (619,597)|  (656,534)|  (588,071)|  (562,335)
e n| P BECAT 7,863,082| 6,996,255 5,794,990  5,300.077| 4,983,473 4,830,013
R S 7,863,082  6,996,255| 5,794,990  5,300.077|  4,983,473| 4,830,013
] 2018 20224 E AWM BTG @} FEMEE 202358 - FHHHMBTR

E gt ERALR] o
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R LI FEMBFTH 2023 4
B 2018 % & | 2019 % & | 2020 /& | 2021 /& | 2022 4 & %(:j
(3%) (%) (3%) (2%) (2%)

% ¥ iid A| 1,464,797 1,258,400/ 1,008,157| 1,107,098| 643,603| 1477,096
B % & H (48 )| (776,288)| (268,622)| (478,162)| (194,724) (226,819)| (46,033)
B 0% % A (48 )|(1,820,362)| (662,961)|(1,349,250)| (529,646)| (467,566)| (97,042)
B OE 5 o A R X OB (58,491) 20,935 36,448 68,725  (9,326) 7,390
®OAT A (B )|(1,878,853)] (642,026)((1,312,802)| (460,921)| (476,892) (89,652)
4GRS B R HRF A (38)[(1,888,426)  (642,026)(1,312,802) (460,921) (476,892)|  (89,652)
1 ¥ B @ 8B X — — — — — —
A O OF fr'J ( 1B ) |(1,888,426) (642,026)((1,312,802)| (460,921)| (476,892)| (89,652)
AWK R e & (209,154)| (256,885) 97,388  (36,937) 68,463 25,736
( % % % # ) ’ ' ’ ' ’ '
A B O A B 5 4 %E|(2,097,580)] (898,911)((1,215,414)| (497,858) (408,429) (63,916)
A (8 ) H B R©
& A 8 % 4 |(1,888,426)| (642,026)|(1,312,802)| (460,921)| (476,892)|  (89,652)
F AR N JE ¥R M B — — — — — —
i’;é\’}? BRAIRA &/“\;(2,097,580) (898,911)(1,215,414)| (497,858)| (408,429)| (63,916)
LR AU B IR _ _ _ - B B
i -}
& K B # (B 48 ) (7.02) (2.39) (4.88) (171) (1.77) (0.33)

3% 1 2018~20224F 4 H P4 AR T

SALIEE € R B AR 0 202340 % -

% B e
CHRATI FEREGVFELLIREBER
FE € 3FF L tE 2 & A
2018 4 |EFkE T ER G| &Y ER
2019 4 |BAkE T EB G| EREER
2020 4 |EAkE LR @R B RYER
BRYE A EMERE — TG R
3 . Rl
2021 @ **JEAR: Fﬁi#*/ B + Fﬁ 1&@_3"_&?‘3?_*2
2022 FF MR ER~EAAFaEREERA
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N RITT ERMBSH-BE A BIREER)

N F R BEIEREMB N FERET
ﬂ#),T 20235):_
R 2018 4 | 2019 4 | 2020 4 | 2021 4 | 2022 % | 37 31 f
pse |BfRE FANF 6.79 7.78 11.29 3.77 3.43 3.20
KT\ L9 F £ | RE)E SRR R  216.09 213.16| 24251 307.95| 394.16 392.66
s [PEELE 713.27 607.08 | 472.73| 2,100.12| 2,502.45| 2,789.46
A?Zf; B 657.44 552.35| 430.02| 2,006.81| 2,380.30| 2,635.74
T R B (200.83)|  (69.42)] (106.77)| (50.97) 0 0
i XEereitiz EAC Y 2.29 4.56 3.46 5.60 5.55 5.92
PEOIRP #c 159 80 105 65 66 62

o [FEREHE (R) 8.20 6.26 5.56 6.56 6.991 5.88
ﬁf; Tty () 5.95 6.05 5.86 7.79 10.91 9.70
R EF=T 44 58 66 55 53 62
REE ~ BB E (XR) 0.33 0.36 0.35 0.53 0.42 0.47
BRETAWES (=) 0.15 0.16 0.14 0.18 0.122 0.12
Aaﬁm$(%) (19.54) (7.67)| (18.25) (721 (9.02) (7.13)

M BIE (%) (21.22) (7.58)| (19.22) (831)|  (9.36) (7.38)

zﬂ z?% L@ STATATILE (69.86)| (23.87)| (4881)| (17.14)| (17.73) (3.33)
BERFE (%) (128.92)|  (51.02)| (130.22)| (41.63)| (74.10) (60.95)

Sk EENEFHR) (L) (7.02) (2.39)| (4.88) 170 Q.77 (0.33)

B s e EE (%) 66.06| (64.40)| (31.90)| (216.14)| (296.73) (51.40)
H;; RETE g F (%) 147.12 149.37 | 23457 39.40| (246.31)| (409.74)
= zﬁ,ﬁﬁ&?tb:ﬁg (%) 3.07 (335 | (2.16) (3.55)| (4.22) (0.64)
. ﬁ%ﬁﬁ?ﬁi 0.80 0.55 0.78 0.60 0.75 1.89
PATAELE B 0.99 0.99 0.99 0.98 1.00 1.00
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S HBRARPBER IR o BRSRFR

PAFEAR DL -
B ¥ AT
£y A%
7o 2021 4 2022 4 i o
R A 3,064,449 2,782,075 (282,374) (9.21)
Ry E ~ R R 1,741,206 1,257,414 (483,792) (27.78)
Hu FAGAVTA) 702,273 1,027,873 325,600 46.36
A M 5,507,928 5,067,362 (440,566) (8.00)
s i 145,918 111,174 (34,744) (23.81)
EHa 61,933 62,715 782 1.26
& 1 4a%R 207,851 173,889 (33,962) (16.34)
T 2,689,547 2,689,547 - -
FhOH 3,031,712 3,033,537 1,825 0.06
1268 B b 235,352 (241,540) (476,892) (202.63)
S NS 1 (656,534) (588,071) 68,463 (10.43)
A% A 35 40%E 5,300,077 4,893,473 (406,604) (7.67)
REA 8 E20% 1+ > BH HE £ 3F % o - H:;-;‘;Ly,(_kﬁ ) T S
LRE) & ~ BZ R i%%n#& SREE -~ B RE R KT
REEFTER °
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1.B4 7% 5 2t & 47 &

B e

e FE i LS 2022 4 Py 27 7
PN L 1,107,098 643,603  (463,495)| (41.87)
B ANFEE 1,107,098 643,603|  (463,495) (41.87)
B ERA 1,301,822 870,422|  (431,400)| (33.14)
BEEA (48) (194,724) (226,819) (32,095)|  (16.48)
22X EAR 334,922 (240,747)|  (575,669)| (171.88)
¥ I8 (529,646) (467,566) 62,080 (11.72)
BE AR F 68,725 (9,326) (78,051)| (113.57)
AT $ 1R (460,921) (476,892) (15971 (347
PR E R - - - -
AR (460,921) (476,892) (15971)|  (347)
MR B E0% Y 0 P A RE EFEAT LR - FF AL F o RP e
HEUAN BERAREEER C EHANE2021F127 AU TN 8 REBEE
EFUA - BERAREERARD FAE -
28 EISMIANR K E C ER2022FE R A E - BE BB RATE -

2RI B E BRI~ HA A RRMBEHZTREY
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" a R 2021 4 J& 2022 % J& ¥ () b (%)
ReTEE (%) (216.44) (296.73) (37.10)
RENEAELE (%) 39.40 (246.31) (725.15)
REBRTEE (%) (3.55) (4.22) (18.87)

B )R E AR

(DI &R B R © 420224 Find f ERD FFE o

QI AT Lg v F D EARA2022E B Y EEF 2R E RN AR o

GV &L LTV F T EHA2022FE 0 A E ~ B s Rk R & AR T 7
B E B AR E ~ B R R AR Y PR

AR ERE ARG R A RREZ LS L & o

T RALFEERFT ML BEMBRERZBE
RNE2022F 05 B R B A - B R £ 3 A 6 H17.5604F T 14
ANE) B EERERKILEFARE F 0 8) 3% & (7 415 BRIk o
ANE EFGRRBBRMEABE T 5] B TANF LT RIRSAITIR
I¥FRRZHMB AAla 2t s BA  REI+£E0 BEZEFTX
BRAFARE) A > FAHH O~ B ARG A RE1,297,3394F 7T 0 424&2020~2022 F
ﬁ$ SIREE BB R BRERBET 2 BB AR L BHARN
S| M R E >~ G REABEHET KAELES dia‘e/l BUE YN S
WmEEmEAERFRANTMBEBEAZBE

K B 2020 4 = 2021 41 2022 #fE
&) &~ B e R AR FE(R) 0.35 0.53 0.42
BT ATEI(R) 0.14 0.18 0.12
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FAA AR IR (3 Ao ) kY (818) (47,115)
JEAT MR AR 38 Ao (i 7V ) (45, 245) 103, 153
HAL B AT ARG Ao G V) 5,678 4,700
b ®h & 3Gy ) 3,193 14, 174
SEEAZRLEARANCGRE) (361, 760) (339, 361)
R Z A & 31,875 32, 842
ST N = (8, 869)
TEFHZFRLANCRE) (329, 885) (315, 388)
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A B 202241418 %1283l 8 202141418 %1248318
RAFTHZHRLRE:
BT A& & ~ B Bkt (17,886) (42, 126)
RyERBERABEZLRAAE = (900)
PR 7F a8 3 RAeRANCGRE) = 435, 145
HZRABFHZFRLAANCRE) (17, 886) 392, 119
FREHIALRE
43 J7 15 ARk 28 Ao = 130, 245
43 3 ARk Y = (208, 392)
SRR - 442, 833
E 3TN - (230, 100)
b sa Bt 3k — B4R A Ho - 156, 804
Hresa i th ik — MR AR D = (146, 292)
¥AEHZFRALAACRYE) - 145, 098
EEGHHURLRAYERLZVE 30,015 (6, 156)
AR LR ER LR )] (317,756) 215, 673
MR LR ERLER 1,513,235 1,297, 562
MAR LR ERLHBHA 1,195,479 1,513, 235
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2022&127 31p  2021#12°% 31 P

EaR 4 $ 977 $ 740
R EE TN 1, 194, 502 1,512,495
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(C)F#pH Er A2 2RFT A

2022 # 2021 &
127 31p 127 31p
F4oT|Hp P ATiE 3 B 2 2
EETN $1, 322,400  $1, 305,900
4% (%) 2.00 2.10
(Z) Bz te 3 & 4
2022 & 2021 &
127 31p 127 31p
& < e =N
ﬂ%%ﬁ%*—%ﬁﬂw*%ﬁp
T ET] $ 133, 866 $ 112,198
a* T ( 8,100) ( 6, 185)

$ 125, 766 $ 106,013

AP EFOPHE S L T ehF 30~150 =
BEZY R AT 2 FOPd BFAREFRGIEERZ
TEBEPAZE TR EEEY RITHET L F L R
FE AR o AT EI TN FTALGEAD §F - PR
A2 T v R S AR RE G vt 2 BT A C B E R
A o By AFTEI P PR AERG AP EF T LR
bk BEEF R o

AP EF 2P RGEDFIFED I LRI R 2T
B2  3FYRFFHr»FLAGTEE S ELENE e P

Mirzfkm A2 72 3 22 B F LA HFAESHE TN

B fetE 5 2 MEE R BT REW R P AT A F o

E1RBEFLIHS G REEMBART AXP 2T 2P
B2 ERFH TV IEF > bl I H I REFE > A2 2
AP IR H N EER A EE R R T E
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AP 2GR YR BRI A AT

(1) & =~2022+# 12 * 31 p
%z P -
I A
1 ~90=x 91~120% 121~150% 151~180= 181~365% 365% 1z} & 3+
FH G AL F
(%) 0.5 3 5 10 20 100
BtEG £ 3F $ 112, 545 $ 6,000 $ 1,622 $ 2,506 $ 5,209 $ 2,570 $ 130, 452
FiapA (FHY
[EETE A
%) ( 562) ( 180) ( 81) ( 251)  ( 1,042) (__2,570) (__ 4,686)
4l s = A $ 111,983 $ 5,820 $ 1,541 $§ 2,255 $ 4,167 $ - $ 125, 766
3 5 2y -
T -
1~90=x 91~120= 121~150=  151~180=%  181~3656% 365 % m & 3+
R A S
(%) - - - - 100 100
BEG £ 3R $ - $ - $ - $ - $ 1,413 $ 2,001 $ 3,414
AL (T
[EETE A
%) - - - - ( 1,413) (_ 2,001) (3,414
Fral (s S A $ - $ - $ - $ - $ - $ - $ -
(2) & =~2021 & 12 * 31 p
% P 2 -
I A
1 ~90=x 91~120=% 121~150% 151~180= 181~365% 365=% 1z} & *
UEAAR R
(%) 0.5 3 5 10 20 100
BtEG £ %F $ 90,371 $ 2,945 $ 4,975 $ 3,436 $ 6,775 $ 821 $109, 329
AL (T
[EETE A
%) ( 453) ( 88) ( 249)  ( 344)  ( 1,355) ( 827) (__3,316)
i = A $§ 89,918 $ 2,857 $ 4,726 $ 3,092 $ 5,420 $ - $106,013
3 5 2y -
7 -
1~90=x 91~120% 121~150% 151~180= 181~365% 365 =% 1z} & 3+
I AR F
(%) - - - - 100 100
BMEG £ 3R $ - $ - $ - $ - $ - $ 2,869 $ 2,869
AL (T
ERTEACIUE 1)
%) - - - - - (__2,869) (__ 2,869
Frsl s & A $ - $ - $ - $ - $ - $ - $ -

- 144 -




%)

Bt 5 RIS A 2 B F F AT

2022172 1p 2021&1% 1P
2122 31p 2122 31p
2P 4= AR %R $ 6, 185 $ 24,127
3P 3 7| 11, 682 6, 351
N ( 9,839) ( 13,013)
Jos F 0 F = ( 11,079)
E LI 2 ( 201)
P R AR $ 8,100 $ 6, 185
(2 )3 b
2022 2021 #
122 31p 1272 31p
A $ 36,793 $ 45,826
£ 37,644 29, 825
]+ 5 50, 922 50, 990
$ 125,359 $ 126, 641
FESAESFP o7
2022F B 2021 &
ER i RS $ 758,515 $1, 174, 246
MAEFT AT Z DM 7f" 46, 357 43,799
E2 R = S #E%(? 7,765 25,441
FE AL (30) 57,785 58, 336
$ 870,422 $1, 301, 822

e 3 ﬂ%‘rﬂ‘]c;k:,ﬁﬁfr ERHZREE 2RI EF 24P A

Gl EE AR L 2 F o P

L EHAREL HE AR A AT

o m R A
2022 20217

FFEF2P L+ > 7 i 127 31¢p 127 31p B m
A o 7 BVI =z #7£ & @ 100 100 1
BVl = #rif @ Hipzdrd o @ 100 100 2
FEzdrE o sz rE¥Bad 100 100 3
LR HER AP - - 4
AEzrE T E R 100 100 5
ERE R Lt A 100 100 6
A28 d LRz SERFRAFESD - - 4



1= #riddp 9t 22 @ (BVI) (BVI = #7227 )> & =~ 2009 &
12" %= EREazHE > L 2B KFTHFT LR

2.2 %72 (4% ) 312@ (4B =2F2P ) 5~ 2010 # 1
PREW AR A ERKITIHRT ESR

3.2 (A2 ) ¥M o7 (mE=drd®Bod) a2 1994
£8P RN FAALfRAEEEFLY > LRI URT
WEAE éﬁb%—ﬁﬁbﬁ%ﬁ%(ﬂMi%msgﬁ
(E FRBASH eV HFRYH FL P R
e - BEEFEH  REFLFEHEEREFEH) 2 W@
M

lj%ﬁ[i}}@i@?’r ljﬁ}’ﬁlb TF_ﬁFﬁ&a TF

2 (LR REF LD (G

~ 2011 & 1 % 3k =9

FANECRIIFKE 9 F T

s RF

Fr e WBAHE LK HERFEPHLLP o & 2014
5 AeBiid A S EER o 2 2021 & 100 29p FF ¢
i e T‘ #fé‘ B od {4 k= i 2 ﬁ%—:}f”ﬁ Lk ErE R

|

B P R D

g = Ar i

2021 & 11 » 16 p FF ¢ FNEF 7 TRz
27 100% %42 2rE 2 2021 & 12 % 20 p fg B2 b KA A A
Wl.l s o3t E = 2021 & 12 29 p R ESE 0 B S L

MEAREFTF AP o FHASNFT2FZHRETR 4B

I (L~ ) e LR =

29 p e LR o> P 2. F 2

AR R AH D P E 2 2021 & 127

7o s 1‘}?7]22'34{;?\ P -V S ;%“fz)}?'

5 ®

bz (A8) Frad (Apz#dfiad) = 2012
ETT RN AR ABRTAZMIRSHELTE

b.AaGE = #rE L 2 F R U2 (L A=#rE 27 ) d ~ 2021
£ 10 " 25 p & 2P oA R—*—ﬂfﬂ?ﬂﬁi?’ﬁ-ﬁ-ﬁl? v 4 &K FE

TRACES T S SRS ¥
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FEMp edafgie SEFDT L3P FEZ HE PN

g~ 2021 # 10" 256 p HFHXR2AWEZHEL A TR LD

P F A S A RNR 10,000 F o2 d 2 2021 & 10 ¢ 29

PEFEARIEE I 27 FE2E 2PN L3 2P LEk=

FrE R EFH J00% %S F 2P 4pE gL 4 F R D

7o H b M A A A R T2,093 F & oo
(#)2# A& ~ B 2 XA

&~ 2022 &# 17 p X 12%® 31p
A 2 1 2
S E:EA BB X K OE MO K SRR ERRE i

N ~
2022 & 1 * 1 p 4% $4,572,776 $ 625,109 $ 63,657 $ 10,315 $ 612 $5,272, 469
k| % 622 1,139 1,806 - 13,993 17,560
e o C 127,547) ( 27,164) ( 1,384) - - ( 156,095)
EIFZHRFTE & A (1,078,192) - - - - (1,078,192)
E LR 61, 565 7, 980 802 130 ( 36) 70, 441
2022 & 12 * 31 p 4% $3,429,224 $ 607,064 $ 64,881 $ 10,445 $§ 14,569 $4,126, 183
2 -l
2022 & 1 * 1 p 4% $1,372, 388 $ 452,887 $ 56,556 $ 9,279 $ - $1,891,110
FEF 104, 438 7,457 471 42 - 112, 408
e s ( 63,317) ( 20,553) ( 1,246) - - ( 85,116)
EALZHRFTHEIPE ( 122,377) - - - - 122,377)
E LR 17,595 5, 7163 17 117 - 24,192
2022 # 12 * 31 p43g  $1,308, 727 $ 445, 554 $ 56,498 $ 9, 438 $ - $1,820,217
A 3 U 3
2022 & 1 % 1 p 4% $1,549, 629 $ 88,997 $ 906 $ 621 $ - $1, 640,153
S A ( 24,913) ( 4,052) ( 21) - - ( 28, 986)
A LRFTHEAFA ( 585,269) - - - - (  585,269)
E LR 21,497 1,138 11 8 - 22, 654
2022 # 12 % 31 p43%E  $ 960, 944 $ 86,083 $ 896 $ 629 $ - $1,048, 552
2022 & 12 % 31 pixzg  $1,159,553 $ 75,427 $ 7,487 $ 378 $ 14,569 $1,257,414
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~ 2021 & 1" 1p 312" 31FP
A = 1 &
P EZEA PR R K OE R OK K DK F 2 ERRE L ks
Y *
2021 & 17 1 p 4% $5, 486, 677 § 789,071 $ 71,086 $ 111,142 § 73,701 $6, 531, 677
3 7 11, 330 48, 456 696 -« 18, 356) 42,126
e A -« 2,782) - - -« 2,182)
fa F 2R ( 891,441) ( 204,894) ( 7,688) ( 100,142) ( 54,229) (1,258,394
AL AL ( 33,790) ( 4,742) ( 437)  ( 685) ( 504) ( 40, 158)
2021 & 12 7 31 p 4%F  $4,572,776 $ 625,109 $§ 63,657 § 10,315 $ 612 $5, 272, 469
S R G -1
2021 & 17 1 p 4% $1, 496, 502 $ 522,806 $ 63,319 $ 81,687 $ - $2,164, 314
FER 133, 710 22, 046 386 364 - 156, 506
e A -« 2,503) - - -« 2,503)
s 3 AR ( 248,953) ( 86,291) ( 6,760) ( 72,270) - 414,210
AL A ( 8,871) ( 3,171 ( 389) ( 502) -« 12,933)
2021 & 12 » 31 p &% $1,372, 388 $ 452, 887 $§ 56,556 $ 9,279 8 - $1,891,110
ki [ i ¥
2021 & 1 2 1 p 4% $1, 817,430 $ 91,270 $ 911 $ 26,706 $ 15,785 $1,952,102
e 2 -« 161) - - -« 161)
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WA (§ 412,706) (§ 96,962) ($ 19,978 $ - ($ 529,646)
14 e 32,294
H sz 687
HiflF 2 gpa ( 877)
PAAE = A ( 8,869)
A 5 5 45, 490
FRTREE ) ( 460,921)
R R -
Fis A ($_460,921)
A BT $5, 667, 800 $ - $1,202,071  ($1,361,943) $5,507, 928
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2022# R 2021 & B
AmiE = B $ 165,229 $ 161,920
LRz BriE - 43, 492
$ 165,229 $ 205,412
(Z)2 & & & »
AP 2 F oYY EE 22 3R F Bt A Ao T o
2022& R 2021 & B

e S $ 271,547 $ 339,765

- LB 221, 600 173, 814

R e ST Y 42, 668 37, 484

B gl 30, 367 138, 032

AR 5,914 2776, 605

A S - 5, 469

2 s 71,507 135, 929

$ 643,603 $1,107,098
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Asia Plastic Recycling Holding Limited




