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Asia Plastic Recycling Holding Limited 2021
1,1,07,098 2020 1,008,157

98,941 9.81% 2021 460,921
2020 1,312,802 851,881

64.89% EPS -1.71

2021 1,513,235 215,673
315,388

392,119 145,098

2020
11.29% 2021 3.77% 2020 472.73%
2,100.12%

1. PSD
PSD

SEBS
LDPE

EVA
EVA
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Sansda Holding Limited ( ) ( )
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Ding Holding Limited
EVA

AAA 2010 2 1
2013 1 31

( ) “ ”

2011
144,800 

1,380,800 

( )
EVA 7

“
” “ ”

2012 207,120 
1,587,920

( )
600,000 

165,000 
1,752,920

5 4
2013 ( )
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1,998,329

16
2014 503,422

2,498,291
3,460
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2015 97,593
2,595,884

EVA 10
EVA

60

2016 57,797
2,653,681

EVA
13

2017 24,080
2,677,761

2018 11,786
2,689,547

2021
2021 10 25

10,000
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2022 4 17

Ding Holding Limited

32.5%
25.0%
13.5%
13.0%
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1.

2020 2021
( ) ( )

% % % %
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- 45 -



2

( )

(

1.

2021.08.18 1. 2020
2. 2020
3.

4.

2.

2021.03.22 1.
2020

2. 2020
3. 2020
4. 2021

5. ( ) ( )
( )

6.
7. 2021
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(1)

2021 2022 4 17

10%
Ding Holding Limited

(2)
(3)

2022 4 17

,

( )
Ding Holding Limited 38,888,293 14.45%

15,993,089 5.94% Ding Holding 
Limited

6,570,000 2.44%
6,054,000 2.25%
2,567,930 0.95%
2,231,520 0.83%
1,952,000 0.73%

1,688,364 0.63%

1,500,000 0.56%
1,480,000 0.55%

78,925,196 29.33%
Ding Holding Limited
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Sansda Holding Limited 1 100% - - 1 100%
( ) 1 100% - - 1 100%
( ) 100% - - 100%

100% - - 100%
( ) 1 100% - - 1 100%
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( )
1.

2022 4 17

( ) ( ) ( ) ( )
2010 01 US$1 50 US$50
2010 03 US$1 50 US$50
2010 03 NTD $10 360,000 NTD$3,600,000 120,000 NTD$1,200,000
2010 10 NTD $78 360,000 NTD$3,600,000 120,840 NTD$1,208,400
2011 04 NTD $84 360,000 NTD$3,600,000 123,600 NTD$1,236,000
2011 08 NTD $95 360,000 NTD$3,600,000 138,080 NTD$1,380,800

2012 07 NTD $10 360,000 NTD$3,600,000 158,792 NTD$1,587,920

2012 10 NTD $83 360,000 NTD$3,600,000 175,292 NTD$1,752,920

2013 07 NTD $10 360,000 NTD$3,600,000 199,833 NTD$1,998,329

2014 07 NTD $10 360,000 NTD$3,600,000 250,175 NTD$2,501,751

2014 08 NTD $10 360,000 NTD$3,600,000 249,829 NTD$2,498,291

2015 08 NTD $10 360,000 NTD$3,600,000 259,588 NTD$2,595,884

2016 11 NTD $10 360,000 NTD$3,600,000 265,368 NTD$2,653,681

2017 09 NTD $10 360,000 NTD$3,600,000 267,776 NTD$2,677,761

2018 09 NTD $10 360,000 NTD$3,600,000 268,955 NTD$2,689,547

( )
( ) 100% ( 1 0.675 ( )

)

2.
2022 4 17

268,954,729 91,045,271 360,000,000

3.
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( )
2022 4 17

145 35,736 34 35,915
2,947,832 201,294,521 64,712,376 268,954,729

1.10% 74,.84% 24.06% 100.00%
0

( )

10 2022 4 17
%

1 999 20,050 1,733,426 0.64
1,000 5,000 10,088 22,105,313 8.22
5,001 10,000 2,467 17,848,545 6.64

10,001 15,000 1,031 12,365,773 4.6
15,001 20,000 566 10,063,100 3.74
20,001 30,000 606 14,656,023 5.45
30,001 40,000 277 9,512,165 3.54
40,001 50,000 187 8,513,663 3.17
50,001 100,000 368 25,762,402 9.58

100,001 200,000 167 23,053,914 8.57
200,001 400,000 61 16,903,857 6.29
400,001 600,000 15 7,188,607 2.67
600,001 800,000 10 6,861,280 2.55
800,001 1,000,000 4 3,727,166 1.39

1,000,001 18 88,659,495 32.95
35,915 268,954,729 100
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( )

2022 4 17

Ding Holding Limited 38,888,293 14.46%
15,993,089 5.95%
6,570,000 2.44%
6,054,000 2.25%
2,567,930 0.95%
2,231,520 0.83%
1,952,000 0.73%

1,688,364 0.63%

1,500,000 0.56%
1,480,000 0.55%
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( )

2020 2021 2022 3 31
4

11.75 9.48 7.60

3.29 6.41 6.56

6.00 7.82 6.98

21.55 19.71 20.03

21.55 19.71 20.03

268,955 268,955 268,955

268,955 268,955 268,955

(4.88) (1.71) (0.36)

(4.88) (1.71) (0.36)

- - -

- - -

- - -

- - -

1 (1.23) (4.57) (19.39)

2 - - -

3 - - -

1
2
3

 4 2022  
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(1)
50

(2)A.

/

B.

C.

D.

E.

2
2021
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2021

( )

/

(1)
( ) 1.

(2)

(3)

(1)
2021

(2)
2021
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2020

( )

( )
2022 5 27

2017 1

2018/04/13
2018/04/30
20,000,000
7.44%
10

( ) 4 30%
6 60%
8 100%

0
0
20,000,000
NT$11.2/
7.44%
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2022 5 27

2010
2010 3 ( )120,000 10

Ding Holding Limited
Sansda Holding Limited ( )

( ) 100%
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(1)

( )

(Ethylene-Vinyl Acetate copolymer EVA)

EVA

A.

B.

C.

D.

E.

F.

(2) 2020 2021
%

2020 2021
(%) (%)

193,644 19.21 173,814 15.70 
188,392 18.69 339,765 30.69 
261,685 25.96 276,605 24.98 

10,111 1.00 5,469 0.49 
78,273 7.76 138,032 12.47 
23,882 2.37 37,484 3.39 

( ) 252,170 25.01 135,929 12.28 
1,008,157 100.00 1,107,098 100.00

2020 2021 18,967
27,482
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(3)

EVA ( )

( ) (

) ( )

A. EVA

EVA

B.

NBR SBR CR PVC

C. EVA

D.

E. EVA/PE

F. 1.

2.

3. 10Ω/cm

4.

5.
EVA PE
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(4)

EVA
EVA

EVA

A. EVA
B.
C.EVA

(1)

2010

( ) ( ) -

(EVA)

-

(EVA) (LDPE)

EVA LDPE

EVA

EVA

EVA
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A.

- (EVA)

EVA

2020

2021

2021

2020

2015~2019 

GDP 57.5%~69.0% 2020

2021

2021

B.
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2021 114.3  

2021

35,128 5.1%
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10%
GDP

 

GDP

2021 8,004
( )

2006-2020
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China Insights Consultancy 2010~2020 2015~2020
EVA

China Insights Consultancy

EVA

EVA

C.

10%

10%

26%

50%
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2020 50%

(2)

EVA EVA

EVA LDPE

EVA EVA -

EVA (LDPE)

EVA

EVA

EVA 70%

25%

5% EVA
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65%
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A.  

(A)   

EVA

EVA

EVA

EVA EVA

EVA EVA

 

 
(B)  

 

2020

2005 40%-45%

 

EVA EVA

EVA
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(C)

EVA

EVA

2014 EVA

13.7%

EVA

(D)

EVA

EVA

EVA EVA

B.

EVA

EVA EVA

EVA
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EVA

3,000 EVA

EVA

EVA

2006 2007

ISO 9001 2009

2009 EVA 2009

AAA 2015

(1)

- (EVA)

EVA VA

VA

EVA

EVA

EVA

- 70 -



EVA NBR

EVA

(2)

2020 2021 2022 3 31

90 51 53
87 42 41
177 93 94

(3)

2017 2018 2019 2020 2021 2022

57,652 39,477 52,425 39,245 37,939 5,027
4,588,271 1,464,797 1,258,400 1,008,157 1,107,098 141,378

1.26% 2.70% 4.17% 3.89% 3.43% 3.56%
(4)

(1)

A.

B.
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C.

D.

(2)

A.

B. EVA

C. EVA

D.

(1)

EVA

(2)

EVA

EVA

5%

(3)

A.

EVA 2021 EVA 500 EVA

210 177.2 EVA

EVA 60%

EVA
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EVA

EVA

China Insights Consultancy

EVA 60% EVA

EVA EVA

EVA

China Insights Consultancy

EVA EVA

Frost & Sullivan EVA

- 73 -



2010 171 2015 214

B.

2014 EVA 70%

25%

EVA 5%

(A)

2010

2014 13.3% 2014 4,773.1

2014 2020 7.1%

(B)

2010

2014 12.8% 2014 1,378.3

2014

2020 8.4%

(C)

2010 2014 14.9% 2014

1,984.1 2014

2020 11.0%

(D)

2010 2014

20.3% 2014 1,852.7

2014 2020 14.9%

(E)

- 74 -



 

 

2010 2014 11.7%  2014

16,990.8 2014 2020

6.8%  

 
(F) EVA

EVA

 

 
(4)  

A.  

EVA

EVA

EVA

EVA

EVA

 

 
B.  

EVA

EVA

EVA

 

 
C.   

EVA EVA

EVA
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(A)EVA EVA

(B) EVA

5

(C)EVA

EVA

EVA

D.

ISO9001 ISO14001

E.

1990 EVA

EVA

EVA

EVA

EVA
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(5)

A.

(A)

1995

15,781 2021 29,975

EVA

EVA

(B)

EVA

(C)

EVA

(D)EVA

EVA

EVA
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(E)

EVA

10

B.

(A)

2018

EVA

(B)

EVA

( ) ( )

2021 57,727

2020 53,604 4,123 7.69%

- 78 -



(1)

A.

B.

C.

D.

E.

F.

(2)EVA

- 79 -



- 80 -



(
)

(1
)

EV
A

-
(E

V
A

)
(L

D
PE

)
(L

D
PE

)
(P

E)

(2
)

EV
A

EV
A

LD
PE

LD
PE

- 81 -



20
20

20
21

20
22

%
%

%
1

64
,3

16
6.

38
33

,3
77

3.
01

11
,5

00
8.

13
2

49
,6

68
4.

93
29

,8
88

2.
70

11
,1

63
7.

90
3

44
,8

69
4.

45
21

,8
85

1.
98

3,
50

0
2.

48
4

26
,1

96
2.

60
19

,6
97

1.
78

3,
15

1
2.

23
5

25
,2

25
2.

50
18

,8
90

1.
71

3,
07

5
2.

18
6

19
,3

93
1.

92
16

,6
47

1.
50

3,
06

5
2.

17
7

16
,1

54
1.

60
16

,3
12

1.
47

2,
92

7
2.

07
8

13
,8

46
1.

37
16

,0
69

1.
45

2,
50

1
1.

77
9

13
,5

59
1.

34
14

,0
66

1.
27

2,
42

7
1.

72
10

12
,2

01
1.

21
13

,2
33

1.
20

2,
39

1
1.

69
72

2,
73

0
71

.7
0

90
7,

03
4

81
.9

3
95

,6
78

67
.6

8
1,

00
8,

15
7

10
0.

00
1,

10
7,

09
8

10
0.

00
14

1,
37

8
10

0.
00

- 82 -



 

 

 

20
20

20
21

20
22

%
 

 
 

 

%
 

 
 

 

%
 

1 
14

1,
08

2 
14

.2
6 

69
,2

68
 

14
.2

6 
16

,9
04

 
27

.4
9 

2 
49

,3
57

 
4.

99
 

68
,3

08
 

4.
99

 
7,

26
9 

11
.8

2 
3 

44
,7

29
 

4.
52

 
62

,1
96

 
4.

52
 

4,
55

4 
7.

41
 

4 
38

,5
39

 
3.

90
 

54
,3

42
 

3.
90

 
4,

16
5 

6.
77

 
5 

32
,4

92
 

3.
28

 
53

,4
50

 
3.

28
 

3,
93

4 
6.

40
 

6 
30

,6
71

 
3.

10
 

36
,0

46
 

3.
10

 
3,

87
6 

6.
30

 
7 

30
,1

90
 

3.
05

 
22

,1
51

 
3.

05
 

3,
03

8 
4.

94
 

8 
23

,1
70

 
2.

35
 

21
,8

01
 

2.
35

 
2,

28
8 

3.
72

 
9 

15
,4

49
 

1.
56

 
16

,3
49

 
1.

56
 

1,
93

8 
3.

15
 

10
 

14
,3

51
 

1.
45

 
15

,2
46

 
1.

45
 

1,
38

6 
2.

25
 

56
9,

22
1 

57
.5

4 
58

1,
87

1 
57

.5
4 

12
,1

38
 

19
.7

4 
98

9,
25

1 
10

0.
00

 
1,

00
1,

02
8 

10
0.

00
 

61
,4

90
 

10
0.

00
 

- 83 -



M3

2020 2021

7,000 429 10,347 1,000 69 5,467
133,000 34,897 192,794 90,000 43,167 339,648

85,000 59,343 267,799 85,000 64,051 278,967
244,600 40,900 198,169 150,000 35,815 173,754

28,000 6,063 24,440 20,000 7,266 37,471
87,000 30,949 147,497 80,000 20,766 107,706

( ) 49,000 23,033 95,708 70,800 30,495 136,870
633,600 195,614 936,754 496,80 201,631 1,079,884

48

M3

2020 2021

26,395 192,794 42,307 339,765
41,833 198,169 34,026 173,814
54,846 267,799 56,187 276,605

865 10,347 356 5,469
22,869 74,877 29,177 83,022

5,595 24,440 7,303 37,471
29,190 147,497 23,333 138,032

( ) 284 92,234 5 52,920
181,877 1,008,157 192,694 1,107,098

2020 2021 18,967
27,482

2021 2020 9.81%
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2020 2021 2022
421 468 257 256
358 321 329 321
779 789 586 577

43.87 43.80 44.35
( ) 6.70 5.37 5.48

(%)

0.20 0.19 0.17 0.17
25.84 23.37 25.43 25.48
45.76 49.24 49.83 49.91
28.20 27.20 24.57 24.43

1.

EVA EVA

2019 SO2

2.

2022 3 31

3 2006/09/18 385 0

1 2010/06/01 515 234
SO2

SO2

(1) 1 2013/08/12 2,622 295

1 2014/05/23 3,049 1,767

(2) 1 2014/11/06 7,862 1,082

1 2015/07/29 80,990 50,531

2 2019/07/22 4,996 1,580
SO2 0
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3.
 

 
4. ( )

( ) (
)  

 
5.

 
 

1.
 

(1)  

 

A.
 

B.  
a.

 
b.

 
c.  

C.
  

(2)  
 

A.  
B.

 
 
(3)  

( )
16%

( )
 

( )
1993 1 1

+
(1+ ) 2

1%  
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(4)

(5)
ISO45001:2018

A.

B.

C.

D. 5S
E.

F.
G.

(6)

2.
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2006.12.30~2056.12.30

2009.07.03~2059.07.03

2011.09.16~2061.09.16
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         2022  
 

( 1) 
2017  
( 1) 

2018  
( 1) 

2019  
( 1) 

2020  
( 1) 

2021  
( 1) 

 4,357,056 3,629,074 3,212,035 3,193,602 3,064,449 3,041,864 

 5,253,895 3,668,175 3,310,861 2,415,261 1,741,206 1,772,385 

 438 61     

 1,211,954 1,138,161 1,063,772 924,003 702,273 716,213 
 10,823,343 8,435,471 7,586,668 6,532,866 5,507,928 5,530,462 

 
 823,770 508,791 529,092 675,559 145,918 79,564 
 824,544 508,791 529,092 675,559 145,918 79,564 
 65,020 63,598 61,321 62,317 61,933 64,110 

 
 888,790 572,389 590,413 737,876 207,851 143,674 

 889,564 572,389 590,413 737,876 207,851 143,674 

 9,934,553 7,863,082 6,996,255 5,794,990 5,300.077 5,386,788 

   2,677,761 2,689,547 2,689,547 2,689,547 2,689,547 2,689,547 
       

 2,960,471 2,982,534 3,014,618 3,028,767 3,031,712 3,032,168 

 
 4,547,267 2,651,101 2,009,075 696,273 235,352 137,523 
 4,539,527 2,651,101 2,009,075 696,273 235,352 137,523 

         

         

       

 (250,946) (460,100) (716,985) (619,597) (656,534) (472,450) 

 

 9,934,553 7,863,082 6,996,255 5,794,990 5,300,077 5,386,788 
 9,933,779 7,863,082 6,996,255 5,794,990 5,300,077 5,386,788 

1 2017~2021 2022
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2022

( )2017
( )

2018
( )

2019
( )

2020
( )

2021
( )

4,588,271 1,464,797 1,258,400 1,008,157 1,107,098 141,378
( ) 691,365 (776,288) (268,622) (478,162) (194,724) (49,571)
( ) 214,961 (1,820,362) (662,961) (1,349,250) (529,646) (105,728)

46,945 (58,491) 20,935 36,448 68,725 7,899
( ) 261,906 (1,878,853) (642,026) (1,312,802) (460,921) (97,829)

( ) 182,353 (1,888,426) (642,026) (1,312,802) (460,921) (97,829)

182,353 (1,888,426) (642,026) (1,312,802) (460,921) (97,829)

(103,534) (209,154) (256,885) 97,388 (36,937) 184,084

78,819 (2,097,580) (898,911) (1,215,414) (497,858) 86,255

182,353 (1,888,426) (642,026) (1,312,802) (460,921) (97,829)

78,819 (2,097,580) (898,911) (1,215,414) (497,858) 86,255

( ) 0.68 (7.02) (2.39) (4.88) (1.71) (0.36)
2016~2020 2021

2017

2018

2019

2020

2021
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2022
3 312017 2018 2019 2020 2021

%
8.21 6.79 7.78 11.29 3.77 2.60

190.33 216.09 213.16 242.51 307.95 307.55

%

528.92 713.27 607.08 472.73 2,100.12 3,823.17
480.88 657.44 552.35 430.02 2,006.81 3,689.23
29.38 (200.83) (69.42) (106.77) (50.97) 0
3.60 2.29 4.56 3.46 5.60 5.47
101 159 80 105 65 67

12.75 8.20 6.26 5.56 6.56 6.68
6.49 5.95 6.05 5.86 7.79 10.43

28 44 58 66 55 55
0.85 0.33 0.36 0.35 0.53 0.32
0.42 0.15 0.16 0.14 0.18 0.10

% 1.73 (19.54) (7.67) (18.25) (7.21) (7.09)
% 1.84 (21.22) (7.58) (19.22) (8.31) (7.32)

( )
(%) 9.78 (69.86) (23.87) (48.81) (17.14) (3.64)

( ) % 3.97 (128.92) (51.02) (130.22) (41.63) (69.20)
( ) 0.68 (7.02) (2.39) (4.88) (1.71) (0.36)

% 88.62 66.06 (64.40) (31.90) (216.14) (113.17)
% 113.10 147.12 149.37 234.57 39.40 (186.56)

% 6.31 3.07 (3.35) (2.16) (3.55) (0.99)
2.83 0.80 0.55 0.78 0.60 0.64
1.04 0.99 0.99 0.99 0.98 1.00

20%
1. 2021 -

2. 2021 2020
3. 2021
4. 2021
5.

6. ( ) ( ) ( ) 2021
2020

7.
8. 2021
9. 2021
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1.  

(1)  
(2)  

2.  
(1)  
(2)  
(3)  

3.  
(1)

 
(2)  
(3)  
(4)  (

)  
(5)  
(6)  
(7)  

4.  
(1) ×  
(2)  
(3) ( ) (%) /  
(4) ( )  
(5) ( )  

5.  
(1)  
(2)  

 
(3)  

 
6.  

(1)  
(2) ( ) 

4  
1.  
2.  
3.

 
4.

 
5  

1.  
2.  
3.  
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4.
5.

6
 

7
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 2020  2021  

 
  

 3,193,602 3,064,449 (129,153) (4.04) 
 2,415,261 1,741,206 (674,055) (27.91) 

( ) 924,003 702,273 (221,730) (24.00) 
 6,532,866 5,507,928 (1,024,938) (15.69) 
 675,559 145,918 (529,641) (78.40) 
 62,317 61,933 (384) (0.62) 
 737,876 207,851 (530,025) (71.83) 
 2,689,547 2,689,547  - - 
 3,028,767 3,031,712  2,945 0.10 
 696,273 235,352 (460,921) (66.20) 

 (619,597) (656,534) (36,937) 5.96 
 5,794,990 5,300,077 (494,913) (8.54) 

20%  
1. 2021

 
2. 2021  
3. 2021  
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  1.  

 
 

 
 2020  2021  

 
 % 

 1,008,157 1,107,098  98,941 9.81 
 1,008,157 1,107,098  98,941 9.81 

 1,486,319 1,301,822 (184,497) (12.41) 
 (478,162) (194,724)  283,438 59.28 

 871,088 334,922 (536,166) (61.55) 
 (1,349,250) (529,646)  819,604 (60.75) 

 36,448 68,725  32,277 88.56 
 (1,312,802) (460,921)  851,881 (64.89) 

 - -  - - 
 (1,312,802) (460,921)  851,881 (64.89) 

20%  
1. 2020

2021  
2. 2021  
3.  
 
 
2.  
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1.

 
2020  2021  %  

 
%  (31.90) (216.44) (578.49) 

%  234.57 39.40 (83.20) 
%  (2.16) (3.55) (64.35) 

 
(1) 2021  
(2) (1)  

 
2.  

2021 42,126

2019~2021

 
 

 2019  2020  2021  
( ) 0.36 0.35 0.53 

( ) 0.16 0.14 0.18 
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1.  

 
 

2.  
 

 
 

(2021 )  
 

(BVI) (1,207,042) ( )
 

( ) (1,207,042) 
( ) ( )

( )
 

( ) (652,346)  

 (23,253) ( )
 

( ) (106,158)  

( )  (2,849)  

2021 10 29
2021 11 16

100%  
3.  

 
 

4.  

LDPE
2018
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LDPE
 

 

 
(1)  

2020 8,115 0.62%

 

(2)  

( ) ( )

EVA

( ) ( )

 

 

 

A.

 

B.

 

(3)  
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(1) EVA  

 
(2)  

PVC  
(3) EVA  

 
(4) EVA  

 
(5)  

1. 4
AGV  

2.  
3.  
4.  
5.PE  
6.PE TPE  

(6) TPE  
TPE EVA POE TPE

 
(7) EVA  

EVA

EVA

 
(8)  

2022 400
1.5%~2.0%  

 

 

2018

(

)
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EVA

EVA

 

 
EVA

 

 

 

 

 

 

 
(1)  

- (EVA)

(LDPE)

EVA LDPE EVA
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2018

( )

 

 

(2)  

EVA

EVA

B.TOYS

 

2010 1

( )

2010 3 Ding Holding Limited

Ding Holding Limited Sansda Holding Limited

Sansda Holding Limited 100%

( ) ( ) 100%

Ding Holding Limited(Ding Holding Limited

)

Ding Holding Limited
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2014.4.28 
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(1)  

2019

 

(2)  

(

)

 

A.

 

B.

 

(3)  

 
(4)  

A.

 

B.

 

C.

 

(5) 2020  

A. 2020 2

 

- 106 -



 
 

B. 2020 1
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Asia Plastic Recycling Holding Limited


